JOINT APPENDIX. VOLUME 9. 


■ sine! of L 


38®Pt<3i 36384 


_C7 , / n Mr 

IN THE 

United Stotes Court qf Appeals' 

For the District of Columbia Circuit. 


No. 10,236. 

PENNSYLVANIA WATER & POWER COMPANY and SUSQUE¬ 
HANNA TRANSMISSION COMPANY OF MARYLAND, 

Vm | Petitioners, 

FEDERAL POWER COMMISSION, 

Respondent. 


No. 10,239. 

PENNSYLVANIA PUBLIC UTILITY COMMISSION, 

Vm Petitioner, 

FEDERAL POWER COMMISSION, 

Respondent. 


No. 10,531. 

PENNSYLVANIA WATER & POWER COMPANY and SUSQUE¬ 
HANNA TRANSMISSION COMPANY O^ MARYLAND, 

Vm \ Petitioners, 

FEDERAL POWER COMMISSION, 

Respondent. 


PETITIONS TO REVIEW ORDERS OF FEDERAL POWER 

COMMISSION. 


Bradford Ross, General Counsel, 
Howard E. Wahrenbrock, 

Ass’t. General Counsel, 

Reuben Goldberg, Attorney, 

Counsel for Respondent, 

Federal Power Commission, 

1800 Pennsylvania Ave., N. W., 
Washington 6, D. C-, 

Lloyd S. Benjamin, Ass’t. Counsel, 
Thomas M. Kerrigan, Ass’t. Counsel, 
Charles E. Thomas, Counsel, 
Counsel for Petitioner, 
Pennsylvania Public Utility Com¬ 
mission, 

North Office Building, 
Harrisburg, Pennsylvania. 


Randall J. LeBoeuf, Jr., 

Craigh Leonard, 

15 Broad Street, 

New York 5, New York, 

F. G. Awalt,| 

Raymond Sparks, 

Daryal A. Myse, 

822 Connecticut Ave., N. W., 
Washington 6, D. C., 

Preston C. KJinc, Jr., 

Munsey Building, 

Washington 4, D. C., 

Counsel for Petitioners, 
Pennsylvania Water & Power 
Company and Susquehanna 
Transmission Company of Mary¬ 
land. 


International, 236 Chestnut St., Phila. 6, Pa. 




TABLE OF CONTENTS OF JOINT APPENDIX (Continued). 


Exhibit Vol. 9 

No. Description Page 

47 Report on Facilities, Operations and Contracts of Penn Water 3449 

51 Corporate and Financial History, Early History, and Plant 

Investment of the Holt wood Project. 3451 

52 Condensed Consolidated Balance Sheets, Per Books, December 

31, 1910 to December 31, 1945, Inclusive. 3588 

53 Analysis of Consolidated’s Surplus Account, Per Books, for 

the Period from January 1, 1911 to December 31, 1945 _ 3590 

55 Condensed Consolidated Income Statement, Per Books, for the 

Years 1911 to 1945, Inclusive . 3591 

56 Calculation of Return to Common Stockholders on their 

Original Cash Investment for the Period from January 1, 

1911 to December 31, 1945 . 3592 

57 Calculation of Percentage Earned on Adjusted Net Plant 

Investment Plus Working Capital for the Period from 
January 1, 1911 to December 31, 1945 . 3593 

58 Ratio of Net Income Available for Common Stock to Adjusted 

Common Stock Equity . 3594 

60 Consolidated Income Statement . 3595 

61 Annual and Accrued Depreciation . 3599 

64 Allocation . 3521 

65 Exhibit of Dr. H. B. Dorau Relating to the Supply of Money 

and the Value of the Dollar. 3634 














Exhibit No. 47 


3449 


EXHIBIT NO. 47. 

[ 22435 ] 

Repoet on 

FACILITIES, OPERATIONS AND CONTRACTS 

OF THE 

PENNSYLVANIA WATER & POWER COMPANY 

AND THE 

SUSQUEHANNA TRANSMISSION COMPANY OF 

MARYLAND 





[22488] 


Exhibit No. 47 


3450 


Table T 

PENNSYLVANIA WATER A POTTO CCKPANT 
DOCKET IT-5915 

Surmary of Interconnect ed System Energy Transactions - 1939 through 1944 


INCOMING OUTGOING 





From Outside System 



To Outs Ida System 

Internal 

Hydro 

St««Q 1 

Interchange 

To Ultimate 

Losaea and 1 

Interchange 


Ccapanv 

Combustion 

Generation 

Generation 

Purchases 

In (Gross) 

Customers 

Company Uae 

Sales for Resale 

Out (Gross) 

(I) 

(2) 

(3) 

(D 

"" (5) 

t6) 

crr~ 

(6) 

— T55 

—cisi— 

Safe Harbor Water Power Corporation 

_ 

55C.586.20C 

_ 

. 

• 


7.185,900 



Pennsylvania Water A Power Company 

- 

464.192.00C 

178,199,000 

- 

101,126,600 

159.255.800 

44.992.500 

286,693,600 

82.906.700 

Conaolidatod Gaa Electric Light A Pcwer Company 

18,000 

- 

701.951.000 

2.60L.500 

- 

1.483.353.370 

152,996.530 

- 

- 

Potomac Electric Power Company 

- 

- 

1.103.519.809 

- 

- 

656.416,787 

115.a3t.i-64 

15.2e3.538 

- 

Total - 1939 

18,000 

1,122.778.200 

1.983.979.809 

2,504,600 

101,125.500 

2,501.005.957 

32a.5l5.al4 

301.977.136 

82,906.700 

Safe Harbor Water Power Corporation 


790.177.GOO 

l 


. 


11.704,400 



Pennsylvania Water A Power Company 

- 

5o0.o28.00C' 

175.546.000 

- 

82.464,000 

175.275.400 

47.277.600 

512,674.800 

87.684.200 

Coneolidated Gaa Electric Light A Power Ccmpmcy 

- 

- 

877,528.000 

2,071.500 

s 

1,752.566.055 

160,241,534 

- 

- 

Potcmac Electric Power Company 

- 

- 

1.149.712,737 

- 

- 

944.361.503 

126.145,972 

18,175.262 

- 

Total - 1940 

- 

1.350. C05.900 

2.202.766,737 

2.071,400 

82,464.000 

2.672.225,769 

347.389.706 

330.850.062 

87.684.200 

Safe Harbor Water Power Corporation 

. 

595.80b.000 





i0.tt95.100 



Pennsylvania Water A Power Company 

- 

1*35.957.000 

164,467.000 

• 

57.081.700 

192.331.800 

Jd.552.900 

556,702.000 

73.847.900 

Consolidated Gaa Electric Light A Po^r Company 

- 

- 

1.396,691.000 

1.390.300 

- 

2.064.693.711 

177,547.589 

- 

- 

Potcmac Electri c Power Company 

- 

- 

1.526.115.900 

- 

- 

1.113.875.579 

138,450.916 

20,740.405 

- 

Total - 19U 

- 

1.031.763.000 

3,109.293.900 

1.390.300 

57.061.700 

3.370.701.090 

385.537.505 

369.442.405 

73.847.900 

Safe Harbor Water Pcwer Corporation 


1,009,399.400 

m 




15.819.700 

. 

• 

Pennsylvania Water A Power Company 

- 

570.768.000 

17^.496.000 

- 

30,253.900 

177.044.900 

49.343.500 

598.031.800 

152.722,900 

Consolidated Gaa Electric Light A Power Company 

. 

_ 

1,401,270,000 

. 1.569.700 

- 

2.337.071.134 

190.150,065 

- 

- 

Potomac Electric Power Company 

- 

- 

1,528.634.000 

- 

- 

1.299.419.740 

147,463.501 

47.323.759 

- 

Total - 1942 

- 

1.560,167.LOO 

5,102,^00.000 

1,569.700 

30.233.900 

3,813,535.774 

402,776,767 

445.555.559 

152.722.900 

Safe Harbor Water Power Corporation 


995.L90.200 



. 


15,235.000 


_ 

Pennsylvania Water A Power Company 

- 

583.134.00C 

150.104.000 

- 

20.052,700 

175.663.100 

57.755.200 

443,097.800 

224.780,500 

Consolidated Gaa Electric Light A Power Company 
Potcmac Electric Power Company 

: 

- 


?,064.300 

• 

?:§§:!£?:$ 


127.289.097 

- 

Total - 1943 

- 

1.576.524,200 

3.793.625.000 

3.064.300 

20,062.700 

4,162.143.680 

416,284.925 

570.386.tt97 

224,780.500 

Safe Harbor Water Power Corporation 


772,142,000 

: 




12.092.000 


- 

Pennsylvania Water A Power Compmiy 


512.765.000 

171.091.coo 

. - 

59.709,000 

194,082,000 

57.252.300 

542.464.700 

160,309.000 

Consolidated Gas Electric Light A Power Company 

_ 

_ 

2; 225.737.000 

3.131.600 

- 

2.658,688,426 

199.190.172 

- 


Pot ana c Electric Power Company 

- 

- 

1.904.907.coo 

- 

- 

1,491.065.070 

165.606,766 

150.112.144 

• 

Total - 19Ui 

- 

1.284,907,000 

4. 301.735.000 

3.131.600 

39.709.000 

4,344.435.496 

432.141,258 

fc92.596.844 

150.509.u00 


**• 37 


Exhibit No. 51 


3451 


EXHIBIT NO. 51. 


[22572] 

FEDERAL POWER COMMISSION 


Docket IT-5915 


PENNSYLVANIA WATER & POWER COMPANY 
CORPORATE AND FINANCIAL HISTORY 

EARLY HISTORY OF THE HOLTWOOD PROJECT 
PLANT INVESTMENT 


Bureau of Accounts, Finance and Rates 
Division of Accounts 




3452 


Exhibit No. 51 


[22573] (pagei) 

Docket IT-5915 


PENNSYLVANIA WATER & POWER COMPANY 

Table of Contents 


Description 


Page 


Part One—Written Statement 

Scope of Report . 1 

Corporate and Financial History. 2 

Incorporation and Purposes. 2 

Capitalization. 3 

Capital Stock . 3 

Bonds Issued. 4 

Directors and Officers. 5 

Associated Companies. 6 

Susquehanna Transmission Company of Mary¬ 
land . 6 

Safe Harbor Water Power Corporation. 7 

Mergers of Subsidiary Companies . 7 

Holtwood Power Company. 7 

Transmission Companies . 8 

Other Subsidiary Companies. 8 

Early History of the Holtwood Project. 9 

Promotion. 9 

Formation of Initial Syndicate. 10 

Harvey Fisk & Sons Enters Syndicate. 10 

Incorporation of McCall Ferry Power Company 12 

Management of McCall Ferry Power Company 12 

Acquisition of the Harlow-McGaw Properties ... 14 

Incorporation of Susquehanna Contracting Com¬ 
pany . 14 

Transfer of Properties to McCall Ferry Power 

Company. 15 

Acquisition of Cary T. Hutchinson Properties .. 15 

Distribution of McCall Company Securities .... 16 




























Exhibit No. 51 3453 

Description 

Page 

Sale of Properties Below the Tailrace. 17 

Financing of the McCall Ferry Project. 19 

Construction Activities. 20 

Financing Difficulties. 21 

Suspension of Work . 22 

Formation of the Bondholders ’ Committee. 23 

Receivership and Resumption of Construction .. 24 

Financing of Construction . 25 

Sale of McCall Ferry Power Company Properties 26 
Underwriting of Pennsylvania Water & Power 

Company Bonds . 26 

Organization of Pennsylvania Water & Power 
Company . 27 

[22574] (page ii) 

Part One—Written Statement 

Early History of the Holtwood Project (Continued) 
Management of Pennsylvania Water & Power 

Company. 29 

Distribution of Pennsylvania Water & Power 

Company Securities. 29 

Transmission Companies . 30 

Merger of Pole Line Companies. 30 

Plant Investment . 31 

General . 31 

Acquisition of Properties on January 13, 1910 .. 32 

McCall Ferry Power Company. 32 

J. E. Aldred. 33 

Bondholders’ Committee . 34 

Property Acquired from Susquehanna Con¬ 
tracting Company. 35 

Cary T. Hutchinson Properties. 35 

Harlow-McGraw Properties and Pullen Options 36 
Sale of River Property Below the Dam. 37 























3454 


Exhibit No. 51 


Description 

Page 

Interest During Construction to December 31, 

1910 . 38 

Interest During Construction—Year 1911. 41 

Interest During Construction—Years 1912 to 

1945, Incl. 41 

Capital Stock Taxes . 42 

Promotion Expenses Disallowed. 42 

Abandoned Projects Disallowed. 42 

Survey of Storage Reservoir Sites. 42 

Lancaster Transmission Line. 43 

Roller Dam Investigation. 43 

Flowage Basin 

Engineers’ Salaries and Expenses. 45 

Lancaster Office Expenses. 45 

Sundry Expenses Eliminated from the Flowage 

Basin . 47 

Expense in Connection with Coal Storage Facili¬ 
ties . 47 

Flashboard Renewal Expense. 48 

Capital Stock Expense. 48 

Construction Fee Charged to Holtwood Power 

Company. 48 

Holtwood Power Company Organization Expense 48 

Construction Costs Charged to Operations. 49 

Westport Line Overheads . 49 

Intercompany Profit on the Transfer of Land .. 49 

Takoma Substation Engineering. 49 

Plant Additions Charged to Depreciation Reserve 50 

Plant Held for Future Use. 50 

Other Physical Property. 50 

Adjustment of Retirements 1937-1945 . 51 
























Exhibit No. 51 


3455 


[22575] (pageiii) 

PENNSYLVANIA WATER & POWER COMPANY 

Table of Contents 


Part Two—Schedules and Appendices 
Schedule 

No. Description Page 

1 Consolidated Balance Sheet—December 31 

1945—Per Books and as Adjusted 1 

2 Summary of Electric Plant as at December 

31, 1945—Per Books and as Adjusted 3 

3 Electric Plant in Service, Reclassified—as 

at December 31, 1945 7 

4 Summary of Construction Work in Progress 

(Consolidated) as at December 31, 1945 9 

5 Summary of Construction Work in Progress 

(Consolidated) as at December 31, 1944 11 

6 Summary of Construction Work in Progress 

(Consolidated) as at December 31, 1943 12 

7 Electric Plant Held for Future Use, as at 

December 31, 1945 14 

8 Examiners ’ Adjusting Entries—Plant Ac¬ 

counts—December 31, 1945 15 

9 Recapitulation of Examiners’ Adjusting 

Entries—Plant Accounts—December 31, 

1945 32 

10 Summary of Opening Entry, January 13, 

1910 34 

11 Summary of Adjustments to Opening 

Entry, Per Books 35 

12 McCall Ferry Power Company—Net Addi¬ 

tions to Utility Plant from April 14,1905 
to July 17,1909 37 

12a McCall Ferry Power Company—Details of 
Overheads and Interest for the Period 
from April 14, 1905 to July 17, 1909 


38 



3456 


Exhibit No. 51 


Schedule 

No. Description Page 

12b McCall Ferry Power Company—Detail of 
General Office Salaries and Engineering 
Experts’ Salaries Disallowed During Ces¬ 
sation Period 39 

12c McCall Ferry Power Company—Determina¬ 
tion of Excess of Properties, Stocks, 
Franchises and Contracts Account over 
Original Cost of Properties Acquired 
from Susquehanna Contracting Company 40 
13 J. E. Aldred, Receiver—Net Additions to 
Utility Plant from July 17,1909 to Decem¬ 


ber 31,1909 41 

14 Bondholders’ Committee—Net Additions to 

Utility Plant During the Years 1909 and 
1910 43 

[22576] (page iv) 

15 Calculation of Interest During Construction 

for the Period from April 14, 1905 to De¬ 
cember 31, 1909 44 

15a Calculation of Interest on Working Capital 
for the Period from April 14, 1905 to Oc¬ 
tober 31, 1907 45 

15b Calculation of Interest on Working Capital 
for the Period from September 1, 1909 to 
December 31, 1909 46 

16 Calculation of Interest During Construction 

for the Year 1910 47 

16a Calculation of Interest on Working Capital 

for the Year 1910 48 

17 Calculation of Interest During Construction 

for the Year 1911 on Hydro Units Placed 
in Service During the Year 49 

17a Construction Expenditures Applicable to 

the First Five Hydro Units 


50 


Exhibit No. 51 


3457 


Schedule 


No. 

Description 

Page 

18 

Promotion Expenses Charged to Plant Ac¬ 



count, Disallowed 

51 

19 

Expenses of Abandoned Projects Charged 



to Plant Account, Disallowed 

52 

20 

Summary of Flowage Basin Account— 



Years 1910 to 1924, Inclusive 

53 

20a 

Analysis of Flowage Basin, Sub-Account 
F—Purchasing Property and Flowage 
Rights, Roads, etc.—Years 1912 to 1924, 



Inclusive 

54 

20b 

Legal Fees Erroneously Charged to Flow- 



age Basin Account 

55 

20c 

Miscellaneous Expenses Erroneously 



Charged to Flowage Basin Account 

57 

21 

Summary of Flowage Basin Account, Years 



1925 to 1936, Inclusive 

58 

21a 

Lower Development Study Expense Dis¬ 



allowed (Job Order C-283-8) 

60 

21b 

Analysis of Job Order M-387, Lancaster 
Office Expense and Job Order M-388, 



Flowage Basin 

61 

22 

Expenditures for Erection, Renewal and 
Testing of Flashboards on the Dam, 
Charged to Plant Account—Years 1911 to 



1921, Inclusive 

62 

23 

Stock Issue Expense Charged to Plant Ac¬ 



count—Years 1923 to 1935, Inclusive 

63 

24 

Holtwood Power Company Organization 
Expense Charged to Plant Account Dur¬ 



ing 1924 and 1925 

64 

25 

Miscellaneous Eliminations from Plant Ac¬ 



count 

65 

26 

Plant Additions Charged to Operating or 



Maintenance Expense on the Books 

68 




3458 


Exhibit No. 51 



[22577] (page v) 


Schedule 

No. 

Description 

Page 

27 

Excess Cost of Property Acquired by Sus¬ 
quehanna Transmission Company of 
Maryland from The Baltimore Electro 



Alloys Company, an Associated Company 

70 

Appendix 


No. 

1 

McCall Ferry Power Company—Statement 
of Cash Receipts and Disbursements for 
the Period from April 14,1905 to July 17, 



1909 

71 

2 

McCall Ferry Power Company—Balance 



Sheet as at July 17,1907 

72 

3 

Susquehanna Contracting Company—State¬ 
ment of Cash Receipts and Disbursements 
for the Period from May 15, 1905 to July 



17, 1909 

73 

4 

Susquehanna Contracting Company—Bal¬ 



ance Sheet as at July 17,1909 

75 

5 

J. E. Aldred, Receiver—Balance Sheet as at 



December 31, 1909, as Adjusted 

76 

6 

Bondholders 9 Committee — Statement of 
Cash Receipts and Disbursements for the 
Period from October 1909 to November 



28, 1911 

77 



Exhibit No. 51 


3459 


[22578] (page 1) 

PART I 

Written Statement 

By order dated September 1, 1944 in Docket No. IT- 
5915, the Federal Power Commission instituted an inves¬ 
tigation of the rates of Pennsylvania Water & Power Com¬ 
pany (hereinafter sometimes “Holtwood”). Subsequently, 
on October 3, 1944, the Commission, by order, enlarged the 
scope of the investigation to include Susquehanna Trans¬ 
mission Company of Maryland (hereinafter sometimes 
“Susquehanna”), the wholly-owned subsidiary of Penn¬ 
sylvania Water & Power Company. 

Pursuant to the aforesaid orders, the staff of the Com¬ 
mission undertook an examination, among other things, of 
the accounts and records of Holtwood and Susquehanna. 
This report reflects the results of that examination. 

Scope of Report 

This report deals with the Companies ’ history, capital¬ 
ization and plant investment. It includes a written state¬ 
ment which has been divided into three chapters as follows: 

I. Corporate and Financial History 

II. Early History of the Holtwood Project 

III. Plant Investment 

[22579] (page 2) 

In addition to the written statement there are 39 
schedules and 6 appendices. Schedule 1 is a consolidated 
balance sheet of Holtwood and Susquehanna at December 
31, 1945 per books and as adjusted by the examiners to 
reflect adjustments and transfers from the companies ’ plant 
accounts. Schedule 2 shows the details of the adjusted 
plant balances. Electric plant in service as reclassified by 
Holtwood in its original cost studies is reconciled with the 




3460 


Exhibit No. 51 


original cost determined by the F. P. C. examiners on 
Schedule 3. The remaining schedules present the details of 
certain plant accounts and list and explain the examiners’ 
adjusting entries. All schedules have been prepared on a 
consolidated basis. The appendices consist of balance 
sheets and statements of cash receipts and disbursements 
for predecessor companies. 

Corporate and Financial History 
hicorporation and Purposes 

Pennsylvania Water & Power Company was incor¬ 
porated January 13, 1910 in the State of Pennsylvania un¬ 
der the provisions of the Act of April 27, 1909 as a re¬ 
organization of McCall Ferry Power Company, which had 
in turn been formed by the merger on April 14, 1905 of 
Hillside Water & Power Company and Susquehanna Water 
& Power Company. Each of the latter companies had been 
incorporated in Pennsylvania on September 2, 1902 for the 
purpose of the storage and transportation of water and 
water power for commercial and manufacturing purposes 
and the development by [22580] (page 3) the use of the 
same, of electric current and power. Pennsylvania Water 
& Power Company derived its original franchise privileges 
from these early charters. The corporation has perpetual 
life. 

Capitalization 

Since its acquisition of the properties and franchises 
of McCall Ferry Power Company on January 13, 1910, in 
exchange for common stock and bonds, Pennsylvania Water 
& Power Company has been financed by additional issues 
of common and preferred stock and several bond issues, 
which are described in the following paragraphs: 

Capital Stock: The various capital stock issues of the 
company are listed in the table below: 
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Shares Outstanding 
Shares Issued December 31,1945 

No. of Par or No. of Par or 
Year Shares Stated Value Shares Stated Value 

Capital Stock—$100 Par 
Authorized— 

85.000 shares (1910) 

50,000 shares (1923) 

Initial Issue—Note (a) 1910 84,950 $ 8,495,000) Exchanged for No Par 

Issued for cash at 100 1923 12,743 1,274,300) Stock in 1927—Four 

Issued for cash at 

112*4 (b) 1924 9,769 976,900) New for One Old 

107,462 $10,746,200 

Common Stock—No Par 
Authorized— 

540,000 shares (1927) 

Exchanged for Par 

Stock (b) 1927 429,848 $10,868,312 429,848 $10,868,312 

$5 Cumulative Preferred 
Stock—No Par (c) 

Authorized— 

100,000 shares (1932) 

Issued for cash at 97 z / 2 1933 3,829 $ 373,327 

Issued for cash at 99^ 1935 17,664 1,757,568 

21,493 $ 2,130,895 21,493 $ 2,130,895 


(a) Of the total initial issue of $8,495,000 par value of capital stock, $4,995,- 
000 was given in exchange for an equal principal amount of McCall Ferry Power 
Company bonds on which $4,495,500 had been paid in (at 90). The remaining 
[22581] (page 4) $3,500,000 par value of stock was issued as a bonus in market¬ 
ing $4,170,000 of Pennsylvania Water & Power Company bonds. 

(b) The premium of $122,112.50 on the par value capital stock issued in 
1924 was carried in a separate account for premium on capital stock until the 
exchange for no par stock in 1927 when the amount was transferred to the 
capital stock account. 

(c) The preferred stock is redeemable at $110. per share plus accrued divi¬ 
dends, and is entitled to $100. per share plus accrued dividends in any liquidation. 

The initial issue of capital stock was held in a voting 
trust from the time of its issue until November 1,1912 when 
the trust expired by its own terms. 
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Bonds Issued: A summary of the Company’s several 
bond issues is given below: 

Issued Outstanding 

Year Amount Dec. 31,1945 
First Mtge. 5% S. F. Bonds, 
due 1940 

Initial Issue (at 90) 

Note (a) 1910 $ 7,500,000 

Issued at various prices 

(85 to 95) 1911-23 5,000,000 

12,500,000 


First Refunding Mtge. 5%% 

Bonds, due 1953 

Issued at 91-3/8 1923 2,000,000 

Issued at 96 1924 1,000,000 

3,000,000 


First Mtge. 6% S. F. Bonds, 
due 1954 (b) 

Issued at 95 1924 2,750,000 


First Refunding Mtge. 


4%% Bonds, due 



1968 (c) 



Issued at 96 

1928 

6,000,000 

Issued at 88% 

1930 

1,750,000 

Issued at 93 

1931 

3,500,000 
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Issued Outstanding 

Year Amount Dec. 31,1945 
Refunding Mtge. and Collateral 
Trust Bonds 3%% due 
1964 (d) 

Issued at 102 1939 10,900,000 10,383,000 

Refunding Mtge. and Collateral 
Trust Bonds 3*4% due 
1970 (e) 

Issued at 103 1940 $10,962,000 10,450,000 


[22582] (page 5) 

(a) All bonds were sold for cash with the exception of 
the initial issue of $7,500,000 of 5% bonds due 
1940 of which $3,330,000 were issued in exchange 
for an equal principal amount of McCall Ferry- 
Power Company bonds (sold at 90) and the re¬ 
maining $4,170,000 were sold for cash at 90 with 
a 50% common stock bonus. 

(b) The First Mortgage 6% Sinking Fund Bonds due 
1954 were issued in 1924 by Holtwood Power Com¬ 
pany, a wholly-owned subsidiary, and were as¬ 
sumed by the parent company in 1927 when the 
subsidiary was merged. 

(c) Proceeds from the sale of $6,000,000 of 4%% bonds 
in 1928 were used to redeem $3,000,000 of 5%% 
bonds due 1953 and $2,750,000 of 6% bonds due 
1954. 

(d) Proceeds from the sale of the 3%% bonds due 
1964 were used to redeem $10,903,000 of 5% bonds 
due 1940. 

(e) Proceeds from the sale of the 3*4% bonds due 1970 
were used to redeem $10,962,000 of 4%% bonds due 
1968. 
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The indenture for the two series of 3% % bonds now 
outstanding provide for their partial retirement through 
purchase or redemption by means of annual sinking fund 
payments of approximately $109,000 for each series. Speci¬ 
fied premiums are payable for sinking fund redemptions 
beginning with 5% for the 1964 bonds and 6% for the 1970 
bonds declining to 3/8% near the maturity of the issues. 
In addition the bonds of either series may be retired in 
whole or in part at any time on 30 days notice upon the 
payment of a declining rate of premium which at the pres¬ 
ent time stands at 5%% and 6^>% for the 1964 and 1970 
bonds, respectively, reducing to 3/8% for both issues near 
maturity. 

Directors and Officers 

The officers and directors of the Company as of April 
6, 1946 were as follows: 

[22583] (page 6) 

Officers 

President 

Executive Vice President 

Vice President 

Treasurer 

Secretary and Asst. Treas. 

Assistant Secretary 

Directors 

P. S. Bush* M. E. Noyes G. W. Spaulding 

G. T. Hambright J. L. Rintoul L. G. Tighe 

E. B. Leisenring T. E. S'eelye J. A. Walls 
D. E. Williams, Jr. J. S. Young 

• Chairman of the Board. 


J. A. Walls 
J. L. Rintoul 
G. W. Spaulding 
J. U. Diehl 
W. H. Eichhorn, Jr. 
R. L. Bortner 
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Associated Companies 

As at December 31,1945, Pennsylvania Water & Power 
Company owned the entire issued capital stock and bonds 
of Susquehanna Transmission Company of Maryland and 
one-third of the capital stock of Safe Harbor Water Power 
Corporation. It also owned the entire issued stock of two 
inactive subsidiaries, Holtwood Coal Company and Susque¬ 
hanna Canal and Power Company. 

Susquehanna Transmission Company of Maryland: 
This company was organized by Pennsylvania Water & 
Power Company on April 19, 1910 under the laws of the 
State of Maryland by the consolidation of Susquehanna 
Pole Line Company of Harford County and Susquehanna 
Pole Line Company of Baltimore County, two companies 
which had been incorporated by McCall Ferry Power Com¬ 
pany in 1907 in connection with the acquisition of rights of 
way for the Baltimore transmission line. Among other 
things, it was authorized in its charter to erect and operate 
pole lines for the transmission of electric current, and sub¬ 
stations for raising or lowering the voltage of any elec¬ 
tricity received. It has perpetual life. 

[22584] (page 7) 

The company owns the Maryland section of all trans¬ 
mission lines operated by its parent company. This con¬ 
struction was financed by the parent company in return 
for securities of the subsidiary. The transmission com¬ 
pany has no net income and no surplus. All operating 
expenses are paid by the parent company which also waives 
all interest due on the subsidiary’s outstanding bonds. 
The company is consolidated with its parent company in 
the statements appearing in this report. 

Safe Harbor Water Power Corporation: This com¬ 
pany was incorporated under the laws of Pennsylvania on 
January 6,1930. It owns and operates a hydroelectric plant 
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on the Susquehanna River about eight miles above Holt- 
wood, Pa. Pennsylvania Water & Power Company owns 
one-half of its Voting Class B stock for which it paid 
$3,000,000 to the affiliate. The remainder of the Class B 
stock and all of the Non-Voting Class A stock, representing 
two-thirds of the entire capital stock, are owned by Con¬ 
solidated Gas Electric Light and Power Company of Balti¬ 
more. 

Mergers of Subsidiary Cornyanies 

Holtwood Power Company: In December 1927, Penn¬ 
sylvania Water & Power Company acquired all the fran¬ 
chises and properties of Holtwood Power Company, a 
wholly-owned subsidiary, in consideration for the delivery 
to that company of all its capital stock and the assumption 
by the parent company of the subsidiary’s indebtedness. 
The subsidiary had been organized on August 9, 1924 to 
own and operate the steam-electric plant completed on 
August 15, 1925. The entire electric output of the plant 
was sold to the parent company. 

[22585] (page 8) 

Transmission Companies: In December 1939 Pennsyl¬ 
vania Water & Power Company acquired all the fran¬ 
chises and properties of Susquehanna Transmission Com¬ 
pany of Pennsylvania and Pennsylvania Transmission 
Company, wholly-owned subsidiaries, in consideration for 
the assumption of the subsidiaries’ liabilities and the can¬ 
cellation of all their outstanding capital stock and bonds. 
Susquehanna Transmission Company of Pennsylvania was 
organized by the parent company on April 26, 1910 to own 
the Pennsylvania section of the Baltimore transmission 
line. Pennsylvania Transmission Company was organized 
on April 1, 1932 to own the Pennsylvania sections of the 
Safe Harbor-Westport and Safe Harbor-Riverside trans- 
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mission lines. The construction of the transmission lines 
was entirely financed by the parent company. 

Other Subsidiary Companies 

i In addition to its utility subsidiaries, Pennsylvania 
i Water & Power Company during its history organized two 
other companies which operated briefly. These were the 
, Baltimore Electro Alloys Company, organized in 1915 for 
the manufacture of electric furnace products, chiefly fer- 
i rosilicon, and Holtwood Coal Company, formed in 1920 to 
develop a river coal market. The Electro Alloys Company 
discontinued its manufacturing operations in 1919, and after 
several years of inactivity was liquidated in 1931. Holt- 
wood Coal Company was actively engaged in marketing 
river coal from 1921 to 1923 and later purchased coal for 
* the parent Company’s steam plant. It is now inactive. 

| [22586] (page 9) 

| 1 Early History of the Holtwood Project 

Promotion 

The project for a hydroelectric development at McCall 
Ferry on the Susquehanna River was originated by Cary 
T. Hutchinson, an electrical engineer, who began the ac- 
i quisition of properties and riparian rights on the river 
about 1901. His early acquisitions included an option on 
j the properties of the York Furnace Power Company, a 
I partnership which controlled the properties necessary for 
a development originally considered at York Furnace. 
These properties became the nucleus of the project which 
was finally located a few miles downstream at McCall Ferry. 
i In order to secure the right to build his dam, Hutchin¬ 
son on September 2, 1902 formed two water power com¬ 
panies, Hillside Water and Power Company and Susque- 
ihanna Water and Power Company, located on opposite 
sides of the Susquehanna River in Lower Chanceford 
I Township, York County and in Martic Township, Lancaster 
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County, Pennsylvania. His efforts to secure absolute con¬ 
trol of the river above McCall Perry were blocked by the 
Harlow-McGaw interests who were primarily interested in 
a development lower down on the river but owned an old 
canal which extended along the west bank of the river from 
Havre de Grace, Maryland, to Wrightsville, Pennsylvania. 
These canal rights were absolutely essential to Hutchin¬ 
son’s project. Failing in an attempt to have the canal 
charter rescinded, Hutchinson on April 14, 1903 entered 
into an agreement with the Harlow-McGaw interests under 
which he would be able to secure the necessary canal rights 
to build his dam in return for certain cash payments, some 
property transfers [22587] (page 10) on the lower river 
and the withdrawal of his interference at all other places 
on the river. Originally for six months, this agreement 
was extended to May 15, 1905. The agreement although 
never carried out enabled Hutchinson to go ahead with his 
project. 

Formation of Initial Syndicate 

In February or March 1905 a syndicate was formed 
for the financing of the McCall Ferry project, managed by 
Henry F. Dimock (Hutchinson’s father-in-law), S. R. Ber- 
tron (of Bertron, Storrs and Griscom, Bankers), and 
Charles F. Barney (President of Knickerbocker Trust 
Company), and a combined prospectus and underwriting 
agreement was issued dated March 1, 1905. This agree¬ 
ment proposed an initial development of 50,000 horsepower 
at McCall Ferry to be financed by the sale of $8,000,000 of 
5% thirty-year bonds at 90 with a 50% stock bonus con¬ 
sisting of $4,000,000 of 5% cumulative preferred stock. 
The agreement was to become effective when subscriptions 
for $6,000,000 of bonds had been received. $4,000,000 of 
common stock was also proposed to be issued. 

The chief financial interests behind the original under¬ 
writing were Bertron, Storrs & Griscom and Lee, Higgin- 
son & Company. 
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Harvey Fisk & Sons Enters Syndicate 

l In order to secure sufficient subscriptions, the original 
syndicate found it necessary to enlist the aid of Harvey 
I Fisk & Sons of New York City. The exact nature of the 
i arrangements made with the latter firm are obscure be¬ 
cause no agreement has been found, if any existed, cover¬ 
ing their arrangements with the original syndicate. How¬ 
ever, Harvey Fisk & Sons apparently became Syndicate 
Managers and Bankers and on March 25, 1905 issued a 
Bond and Stock Purchase [22588] (page 11) Agreement 
between themselves as “Bankers” and the subscribers, 

1 i severally, proposing the organization of a company to de- 
i velop the McCall Ferry site, capitalized substantially as 
in the original plan but calling for a 45% Preferred Stock 
I Bonus instead of a 50% bonus with the sale of the bonds, 
| and for the present issuance of the entire $5,000,000 of 
\ I Common Stock instead of $4,000,000 as proposed earlier, 
jl! Harvey Fisk & Sons stated in the Bond and Stock Pur¬ 
chase Agreement that they “have been requested and are 
willing to aid in financing the said plan to the extent of 
; i taking agreements from the Subscribers for the purchase 
! of bonds and preferred stock of the Power Company, of 
acquiring the bonds and stocks for delivery under such 
purchase, and of making or procuring the loans herein- 
i after mentioned . 9 7 It was also stated in the agreement that 
the Bankers do not “assume any fiduciary relation of any 
; kind, or any obligation to cause the plan aforesaid to be 
undertaken or carried out.” Harvey Fisk & Sons per- 
i formed the usual functions of a syndicate manager and 
banker. The firm subscribed to $100,000 principal amount 
of bonds. 

Subscribers had the option of deferring payment of 
i their subscriptions for at least three years after the initial 
installment of 20% had been paid, to be financed by loans 
to be secured by the Bankers, and the Bankers had the 
option, at any time before final delivery, to repurchase from 
i Subscribers all or any part of their bonds at 90. This 
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option would permit the Bankers to sell the bonds at a 
profit if the opportunity arose before final delivery of the 
securities. 

[22589] (page 12) 

The subscriptions secured by the original syndicate 
(about half of the total) were apparently kept in force 
under the new arrangement and appear to have received 
the full 50% preferred stock bonus called for under the 
earlier plan. 

Incorporation of McCall Ferry Power Company 

On April 14, 1905 the two water power companies 
which Hutchinson had formed in 1902, The Hillside Water 
and Power Company and Susquehanna Water and Power 
Company, were merged to form the McCall Ferry Power 
Company by an exchange of one share of stock in the new 
company for each share of the outstanding stock of the 
old companies (5 shares each). The new company had the 
same incorporators, stockholders, directors, and officers as 
its predecessor companies, all nominees of Cary T. Hutchin¬ 
son and his associates. 

The initial capitalization of McCall Ferry Power Com¬ 
pany was 10 shares, par value $100 each, but was increased 
to the following on June 13, 1905:— 

First Mortgage 5%, 30 Year Bonds, dated 

June 15, 1905 $10,000,000 

5% Cumulative Preferred Stock, $100 

Par Value 5,000,000 

Common Stock, $100 Par Value 5,000,000 

Management of McCall Ferry Power Company 

The management of the company was in the hands of 
its officers and directors, with an Executive Committee 
meeting frequently and performing most of the functions 
of the directors. They had the assistance of a Board of 
Advisory Engineers appointed by the directors. 
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[22590] (page 13) 

The initial members of the Executive Committee and 
their business or other connections are given below: 

H. F. Dimock Hutchinson’s father-in-law 

C. A. Coffin President of General Electric 

Co. 

Gardiner M. Lane Lee, Higginson & Company, 

Bankers 

William M. Barnum Harvey Fisk & Sons, Bankers 

W. Barclay Parsons Consulting Engineer 

S. R. Bertron of Bertron, Storrs & Griscom replaced 
Gardiner M. Lane on the Committee in September 1905. 

It is apparent from the above that all interests shared 
in the direction of the enterprise. The promoters were 
represented by H. F. Dimock, the original syndicate by 
Gardiner M. Lane (later S. R. Bertron), and Harvey Fisk 
& Sons by William M. Barnum. C. A. Coffin was identified 
with the original syndicate. W. Barclay Parsons was a 
member of the Board of Advisory Engineers. The exam¬ 
iners found no evidence that any one interest was primarily 
responsible for the management of the project or dom¬ 
inated it to the exclusion of the others. The active day by 
day management of the Company, including supervision of 
the construction work, was exercised by its officers. 

The principal officers during the period of active con¬ 
struction were as follows : 

President H. F. Dimock 

Vice President J. A. Keppelman (later J. W. Kirk¬ 
land) 

Treasurer W. H. Barnum 

Secretary Harold Pender 

Chief Engineer Cary T. Hutchinson 

The company’s stock was held in a voting trust formed 
under the terms of a stock agreement dated January 20, 
1906 with H. F. Dimock, William M. Barnum and S. R. 
Bertron as the voting committee. 
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[22591] (page 14) 

Acquisition of the Harlow-McGaw Properties 

The distribution of the plans for the McCall Ferry 
project caused the Harlow-McGaw interests to protest to 
Harvey, Fisk & Sons that the proposal exceeded the limits 
intended by their agreement of April 14, 1903 and con¬ 
flicted with their own plans for the development of the 
entire river from tidewater to Columbia by means of a 
series of five dams. Negotiations between the parties re¬ 
sulted in two agreements dated April 27, 1905 whereby 
Harlow-McGaw agreed to sell their entire interest along 
the river from Columbia to Havre de Grace to Harvey Fisk 
& Sons and S. R. Bertron for $200,000 in cash and $250,000 
principal amount of bonds and $100,000 par value of com¬ 
mon stock of McCall Ferry Power Company. These agree¬ 
ments superseded the April 14, 1903 agreement between 
Harlow-McGaw and Hutchinson and gave the McCall in¬ 
terests control of the vital west bank canal from tidewater 
to Wrightsville. The agreements were subject to a prior 
option for the river properties which Harlow-McGaw had 
granted to Charles D. Pullen who had also been attempting 
a consolidation of the conflicting interests along the river. 
The Pullen options were purchased by Bertron, Storrs and 
Griscom on April 29, 1905 for $10,000 in cash and the 
promise to deliver $15,000 par value of common stock of 
McCall Ferry Power Company. 

Incorporation of Susquehanna Contracting Company 

To provide a vehicle for the refinancing of the project, 
Susquehanna Contracting Company was organized in New 
York on June 12, 1905 with a capital of $500 divided into 
five shares of $100 each. The original directors, stock¬ 
holders and officers of the company were as follows: 
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[22592] (page 15) 

Name and Position Held Shares Held 

A. P. Bartlett, President and Director 3 shares 

! Ross A. Mackey, Secy-Treas. and Director 1 share 

James E. Hopkins, Director 1 share 

Shortly after its formation Harvey Fisk & Sons trans¬ 
ferred to the new corporation the firm’s entire rights and 
i obligations under the Bond and Stock Purchase Agreement, 
i but retained the right to repurchase the bonds from the 
i subscribers at 90. The agreements for the purchase of the 
Harlow-McGaw properties and the Pullen options were also 
i assigned to the Contracting Company. 

; Transfer of Properties to McCall Ferry Power Company 

On June 13th, the day following its incorporation, 
1 Susquehanna Contracting Company entered into an agree- 
\ i ment with McCall Ferry Power Company whereby it agreed 
to transfer to the latter company all the properties and 
| options to be acquired from Cary T. Hutchinson and asso¬ 
ciates, Harlow-McGaw, and Charles Pullen and to pay 
$6,400,000 in cash within three years as required by McCall 
Company, in exchange for $8,483,000 principal amount of 
! 5% bonds, $4,116,500 par value of preferred stock and 
$4,999,000 par value of common stock of McCall Ferry 
Power Company. It was further agreed that the Con¬ 
tracting Company would refund to McCall Company the 
i excess of bond interest received from McCall over interest 
and commissions paid by the Contracting Company in ob- 
, taining loans to finance the project. 

Acquisition of Cary T, Hutchinson Properties 

On the following day, June 14, 1905, the Contracting 
! Company entered into a contract whereby Cary T. Hutchin- 
i son was to transfer to the Contracting Company all prop¬ 
erty rights owned by him [22593] (page 16) or his associ¬ 
ates on the Susquehanna River between Columbia and 
i Havre de Grace, in exchange for $750,000 in cash and 
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$400,000 par value of preferred stock and $4,884,000 par 
value of common stock of McCall Ferry Power Company. 


Distribution of McCall Company Securities 

The execution of the above contracts left McCall Com¬ 
pany in possession of most of the lands and riparian rights 
necessary for the construction of its project, and the right 
to call on Susquehanna Contracting Company for $6,400,000 
cash for construction costs. The distribution to be made 
of McCall Company’s securities on the basis of the various 
contracts already signed was as follows: 


Shares 

Common Preferred 
Stock Stock 

Issued in exchange for Cary 
T. Hutchinson’s stock in 
merged predecessor com¬ 
panies 10 

Issued to Susquehanna Con¬ 
tracting Company in ex¬ 
change for properties— 

Cary T. Hutchinson 48,840 4,000 

Harlow-McGaw Interests 1,000 
Charles D. Pullen 150 

Retained for Bond Sub¬ 
scriptions 37,165 


Principal 

Amount 

Bonds 


$ 250,000 
8,233,000 


50,000 41,165 $8,483,000 


Hutchinson apparently did not retain all the securities due 
him under his agreement with the Contracting Company 
but the circumstances of the ultimate distribution of the 
shares are not known definitely since none of the existing 
agreements cover this phase of the transaction. The com¬ 
mon stock was held in a voting trust and the trustee’s 
records are not available. 
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[22594] (page 17) 

The common stock certificate book shows two certifi¬ 
cates issued to the Contracting Company in August 1905; 
one for 18,840 shares and the other for 30,000 shares. No 
further change took place in these certificates until 1909 
when 1,000 shares were issued to Thomas Newhall and 
another 1,000 shares to Lorenzo Semple in May and July 
respectively from the certificate for 18,840 shares. Photo¬ 
static copies of Bertron, Storrs & Griscom’s investment 
records secured by the Company show the receipt of 
12,462% shares of common stock of which 5,000 shares were 
later transferred to Lee, Higginson & Company. Presum¬ 
ably, these represent part of the shares due Hutchinson 
under the contract of June 14, 1905. The distribution of 
the preferred stock due Hutchinson is similarly obscure. 

Sale of Properties Below the Tailrace. 

The properties acquired from the Harlow-McGaw in¬ 
terests were equally useful for the upper river development 
which was later made at Safe Harbor and the lower de¬ 
velopment now’ existing at Conowingo, since the Susque¬ 
hanna and Tidewater canal extended along the river from 
Havre de Grace to Wrightsville. The McCall Company 
actively considered a development near Conowfingo to be 
undertaken after the completion of the dam at McCall 
Ferry and made some studies to that end. In drawing up 
the agreement for the relocation of the Columbia and Port 
Deposit Railroad, provision was made for the eventual re¬ 
location of the railroad when the lower dam was built. In 
addition to the west bank canal, the McCall Company owned 
a large part of the additional properties which would be 
required for the Conowingo dam. Most of these had been 
[22595] (page 18) acquired from Harlow-McGaw. 

In July 1906, Susquehanna Power Company, a com¬ 
peting interest on the lower river with which James H. 
Harlow had become associated, instituted condemnation 
proceedings against that portion of McCall Company’s 
properties on the lower river lying in Maryland which 
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would be required by a dam Susquehanna proposed to 
erect to elevation 65, a half mile above Shure’s Landing 
near Conowingo. This dam would back water almost to 
the Pennsylvania State line in flood time. McCall Com¬ 
pany fought the suit, complaining that it interfered with 
their own plans at Conowingo and would render valueless 
the remainder of their property rights between the Penn¬ 
sylvania State line and the McCall Ferry tailrace. The 
case was decided against the McCall Company in the lower 
courts, but before a final decision had been handed down 
on an appeal, a consolidation of all competing interests on 
the lower river had been effected through negotiations un¬ 
dertaken by Bertron, Storrs & Griscom who had in the 
meantime secretly secured control of a third competitor 
for the lower river rights, Susquehanna Electric Power 
Company. The consolidation was accomplished by an 
agreement dated February 20, 190S, modified on June 30, 
190S, whereby the competing interests were to transfer 
their holdings on the river from tidewater to elevation 103 
to Susquehanna Power Company and its subsidiary Sowego 
Water and Power Company, and in return were to receive 
General Mortgage 5% bonds and the entire outstanding 
capital stock of Susquehanna Power Company in propor¬ 
tion to the amount of the fall in the river between elevation 
12 and elevation 103 which each interest was deemed to 
control, as follows: 

[22596] (page 19) 


McCall Ferry Power Com¬ 
pany 

Susquehanna Power Com¬ 
pany 

Susquehanna Electric 
Power Company 



Shares 

Stock 

Bonds 

38/91 

1,670 

$ 760,000 

30/91 

1,319 

600,000 

23/91 

1,011 

460,000 


4,000 

$1,820,000 
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The McCall Company’s share was based on the fall in the 
river between their tailrace (elevation 103) and the Penn¬ 
sylvania State line (elevation 65). None of these proper¬ 
ties had been included in the condemnation proceedings. 

The entire capital stock of Susquehanna Power Com¬ 
pany was to be exchanged for an equal number of shares of 
a new holding company to be formed under the name of 
Susquehanna Properties Company. After the deduction of 
a portion of the securities for legal fees, etc., McCall Com¬ 
pany received 1,500 shares of capital stock of Susquehanna 
Properties Company and $703,000 principal amount of the 
General Mortgage 5% bonds of Susquehanna Power Com¬ 
pany. 

Financing of the McCall Ferry Project 

The construction of the project was financed through 
Susquehanna Contracting Company with funds secured by 
payments received on bond subscriptions and from loans 
secured from Knickerbocker Trust Company upon the 
pledge of deferred bond purchase agreements. A total of 
$8,075,000 principal amount of bonds was subscribed, di¬ 
vided into $6,180,000 of deferred subscriptions and 
$1,895,000 of non-deferred subscriptions. This provided 
total funds of $7,267,500 of which $2,817,900 was paid in on 
subscriptions and $4,449,600 was borrowed from Knicker¬ 
bocker Trust Company. An additional $250,000 principal 
amount of bonds was issued to Harlow-McGaw in part pay¬ 
ment for properties acquired. 

[22597] (page 20) 

A $400,000 loan was secured by Contracting Company 
on October 28, 1908 from four of the principal syndicate 
participants, ($100,000 each from Harvey Fisk & Sons, Lee, 
Higginson & Company, Bertron, Storrs & Griscom and 
C. A. Coffin) upon pledge of $702,000 principal amount of 
McCall Company bonds, a $25,000 mortgage of the Cono- 
wingo Land Company, and the McCall Company’s equity in 
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a $250,000 railroad relocation deposit. The Contracting 
Company had only $158,000 of bonds left from the original 
financing but acquired $544,000 additional from McCall 
Company and the right to pledge the railroad relocation de¬ 
posit, under two agreements dated October 20,1908 whereby 
the Contracting Company cancelled all indebtedness due 
from McCall Company (totalling $566,750) and agreed to 
pay that company $62,000 in cash and transfer certain addi¬ 
tional property rights which had cost the Contracting Com¬ 
pany $55,S53.00. The indebtedness cancelled consisted of 
$130,000 cash advanced to McCall Company against its note 
and $436,750 due on open account for unpaid bond interest. 

Construction Activities 

Upon the advice of its Board of Advisory Engineers, 
McCall Company undertook to construct the dam itself. 
The Executive Committee employed Hugh T. Cooper (who 
had resigned from the Board of Advisory Engineers to 
make a proposition) as Hydraulic Engineer and Manager 
of Construction and employed Sanderson & Porter as Su¬ 
perintendent of Electrical Construction. Clearing of the 
site for the dam started on October 24,1905, but actual con¬ 
struction did not get under way until 1906. 

[22598] (page 21) 

The McCall Company agreed to relocate the existing 
single track line of the Columbia and Port Deposit Railway 
Company on the East Bank of the river by constructing a 
new double track roadbed and a single track. The railroad 
was to pay McCall Company $200,000 when it made use of 
the roadbed for a second track. McCall Company provided 
a cash deposit of $250,000 with the Knickerbocker Trust 
Company as a bond for faithful performance of its contract. 

H. S. Kerbaugh, Incorporated, was employed to do the 
railroad relocation work for a lump sum of $1,250,000. Other 
large contracts were executed in 1907 with I. P. Morris 
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Company for turbines and with General Electric Company 
for generators and switchboards. 

It had originally been estimated that construction 
might be completed and the plant in operation early in 1908. 
Delays occurred, however, and by May 1, 1907 it was esti¬ 
mated that the first unit might be in operation by June 1, 
1908 with all units installed by January 1, 1909. 


I Financing Difficulties 

The original plans for financing the McCall project 
l \ based on a 155 foot dam with 50,000 horsepower installed 
v ; plus an auxiliary steam plant became inadequate almost 
immediately, for on August 8, 1905 the Executive Commit¬ 
tee called for bids on a 185 foot dam, and on June 19, 1906 
i officially adopted a height of 165 feet, either of which would 
require more funds than had been provided. Although the 
8 ; need for additional funds was recognized, no definite plans 
were prepared for securing any. On June 5, 1907 when it 
I i was apparent that the available cash could not last beyond 
the Fall the Executive Committee authorized [22599] (page 
22) the sale of the Company’s treasury bonds at “not less 
than 90 per cent of its face value with each bond to be given 
fifty (50%) of its face value in preferred stock.” Some pre¬ 
liminary discussions occurred at this time of an additional 
underwriting proposed for the Fall but no actual under¬ 
writing resulted. 

Suspension of Work 

On November 1, 1907 all construction work on the 
project and on the machinery contracts was halted except 
for maintenance and cleaning up work and the placing of 
a small amount of concrete necessary to protect the exist¬ 
ing plant. The suspension was primarily due to the com¬ 
pany’s failure to provide adequate financing to complete 
the project although the immediate cause may have been the 
closing of the Knickerbocker Trust Company on October 21, 
1907. This closing temporarily embarrassed the Company 
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for, although it had no current funds on deposit there, a 
balance of approximately $345,000 was still due under the 
loan arrangement with that company. However, no re¬ 
quest had been made to the Trust Company for the payment 
of the balance due, and by December 7, the Receivers for 
the Trust Company had taken steps to complete the loan 
originally agreed upon. McCall Company also had avail¬ 
able for call at this time, the balance of $164,700 due on the 
non-deferred bond subscriptions. The sum of these 
amounts, however, was totally inadequate for the comple¬ 
tion of the work and although received on January 8, 1908 
the work suspension was not lifted. Construction work 
was not thereafter resumed, except for some excavation of 
the tailrace, until the project w’as reopened by the Receiver 
for the McCall Company in the Fall of 1909. 

[22600] (page 23) 

A skeleton organization was maintained throughout the 
period of suspension until November 1, 1908 when all em¬ 
ployees were discharged except for a few men to care for 
the property at McCall Ferry and a few administrative 
employees in New York. 

Formation of the Bondholders’ Committee 

In anticipation of the default on the McCall Company 
bond interest payment due on December 15, 1908, the lead¬ 
ing syndicate participants, Harvey Fisk & Sons, Lee, Hig- 
ginson & Company, Bertron, Storrs and Griscom, H. F. 
Dimock, and C. A. Coffin, formed a bondholders’ committee 
on December 7, 1908, consisting of William M. Barnum, 
A. C. Bedford, S. R. Bertron, Charles A. Coffin, and Gardi¬ 
ner M. Lane, who resigned from their positions as directors 
of the McCall Company and invited the deposit of McCall 
Company bonds and preferred stock under the terms of a 
preliminary agreement dated December 7, 1908. 

The committee investigated several reorganization 
plans and finally adopted one submitted by J. E. Aldred, 
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President of Shawinigan Water and Power Company, which 
i was embodied in a ‘ * Memorandum of Understanding’’ dated 
! April 24, 1907 between Aldred and the Committee. Under 
i the terms of this agreement a new company was to be 
formed (or the old one recapitalized) with a total capitali- 
! zation consisting of $8,500,000 par value of capital stock 
and $12,500,000 principal amount of First Mortgage 30 
year 5% Bonds. The $8,325,000 principal amount of Me- 
i Call Company bonds outstanding were to be exchanged for 
i 40% of new bonds ($3,330,000) and 60% of new stock 
($4,995,000). An additional $4,000,000 of bonds and 
| $3,500,000 [22601] (page 24) of stock were to be used for 

I i construction and other corporate purposes. It was agreed 
that 4 ‘Mr. Aldred will use his best efforts to sell $4,170,000 
i of new bonds at 90% of their par value, • • • and the said 
i $3,500,000 of stock shall go to him for use in connection with 
: the sale of such bonds, or otherwise as he may determine.” 
i All stock was to be placed in a voting trust for three years 
! from November 1,1909, two of the trustees to be nominated 
; by Aldred and one by the Committee. 

A voting trust was considered necessary to protect the 
new interests, who would own less than 50% of the stock, 
by giving them stock control of the Company until the 
' project was completed and in successful operation. 

; A “Plan and Agreement” was issued by the Commit¬ 
tee on May 28, 1909 with substantially the same financial 
J provisions as were contained in the “Memorandum of Un¬ 
derstanding” and became effective July 1, 1909. 

: Receivership and Resumption of Construction 

Foreclosure proceedings were brought against McCall 
I Ferry Power Company on July 13, 1909 on behalf of the 
depositing bondholders because of the default on the bond 
' interest due December 15, 1908. The McCall Company ad- 
i mitted the allegations of the bill of complaint and on July 
17 J. E. Aldred was appointed Receiver. In accordance 
with the Plan and Agreement, Aldred made arrangements 
|. to reopen the project. On August 16, 1909 The Empire 
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Engineering Corporation was employed for a fee of $60,000 
to complete the hydraulic construction which Cooper had 
originally undertaken and been paid for. Empire [22602] 
(page 25) immediately started to get the project in shape 
for renewed construction after its long shut down. No sub¬ 
stantial amount of work was done until September, but 
construction thereafter continued first during the receiver¬ 
ship and later under the direction of Pennsylvania Water & 
Power Company, until the plant was completed. 

Financing of Construction 

It had originally been planned that construction work 
would be carried on during the receivership with funds ad¬ 
vanced by a new Syndicate against Receiver’s Certificates 
which would constitute a first lien on the property. On legal 
advice that such a lien would not rank ahead of non¬ 
assenting bonds and would give no security beyond that 
which could be given by the Committee itself, it was decided 
that the Syndicate would make the required advances 
against notes to be issued by the Committee, secured by the 
deposited McCall Company bonds. This plan would obviate 
any trouble or delay involved in applications to the Court. 

The Committee obtained loans of $1,100,000 from Mon¬ 
treal Trust Company and the Bank of Scotland who were 
acting on behalf of the Syndicate participants. Of this 
amount $450,000 was advanced to Aldred up to December 
31, 1909. The balance was used to buy the $400,000 out¬ 
standing note payable of Susquehanna Contracting Com¬ 
pany held by the old McCall Company syndicate members, 
to settle outstanding obligations of McCall Company, and 
to pay the Committee’s own expenses. 

Because the use of Receiver’s Certificates was dis¬ 
carded, Aldred in submitting a report of his activities to 
the court and to Pennsylvania Water & Power Company 
and the Bondholder’s Committee, [22603] (page 26) segre¬ 
gated his expenditures in connection with construction, ac¬ 
quisition of rights of way and purchase of undeposited Me- 
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; Call Company securities, from purely maintenance expendi¬ 
tures which he classified as receivership expenses. This 
was undoubtedly done because of his failure to request 
Court approval for the issue of Receiver’s Certificates. This 
segregation was not maintained on the Receiver’s books. 

Aldred’s expenditures were financed entirely from 
funds received from the McCall Ferry Power Company and 
Committee advances. He used none of his personal funds 
for this purpose and incurred no liabilities without the 
backing of the Committee. Most of the larger contracts 
made during this period were either signed by Aldred as 
Receiver, or provision was made for his release from per¬ 
sonal liability through assignment to the Bondholders’ Com¬ 
mittee or the new company. Aldred received a fee of $7,000 
for his services during this period. 

Sale of McCall Ferry Power Company Properties 

The property of McCall Company was sold at public 
auction on December 7, 1909 for $2,000,000 to William M. 
Barnum acting for the Bondholders ’ Committee. The Court 
ordered the distribution of the proceeds pro rata to the 
bondholders. This was accomplished by cancelling the past 
due interest coupons and stamping the McCall Company 
bonds with the proportion of the sale price and Receiver’s 
funds applicable to each. The transfer of the properties to 
Pennsylvania Water & Power Company did not take place 
until January 13, 1910. 

i Underwriting of Pennsylvania Water & Power Company 

Bonds 

Bondholders of McCall Company subscribed to $500,000 
principal amount of the total amount of $4,170,000 of bonds 
which Aldred had undertaken to sell. One-half of the bal¬ 
ance, or $1,835,000, was underwritten [22604] (page 27) by 
a syndicate formed in England by Kitcat & Aitken whom 
Aldred had interested in the proposition. Subscriptions 
for the remaining $1,835,000 of bonds were secured, mainly 
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in Canada, by Aldred and two associates, E. R. Wood, Vice 
President of the Dominion Securities Corporation of To¬ 
ronto, and H. S. Holt, President of Montreal Light, Heat & 
Power Company. 

The entire $4,170,000 principal amount of bonds was 
sold at 90. With these bonds went a 50% stock bonus total¬ 
ing $2,085,000 par value of capital stock, leaving $1,415,000 
par value remaining of the original total of $3,500,000 
placed at Aldred’s disposal. These were divided among the 
chief participants in the underwriting as a special bonus 
for carrying out the refinancing as follows: 


J. E. Aldred 
Kitcat & Aitken 
E. R. Wood 
H. S. Holt 


$ 655,000 

457.500 

152.500 
150,000 


Total 


$1,415,000 


Aldred retained a proportionately greater amount of the 
capital stock than he allotted to his associates, presumably 
in recognition of his leadership in the financing operations. 
The “Memorandum of Under standing’ ’ had placed no re¬ 
striction on Aldred ’s distribution of these shares and he 
had undertaken no obligation therein except to sell the re¬ 
quired amount of bonds. With the completion of the financ¬ 
ing Aldred had completed his part of the bargain and the 
capital stock was his unconditionally. 

Organization of Pennsylvania Water & Power Company 

Pennsylvania Water & Power Company was organized 
by the members of the Bondholders’ Committee with an 
authorized capital stock [22605] (page 28) of $8,500,000 at 
an organization meeting held January 13,1910. The direc¬ 
tors of the new company immediately authorized the issu¬ 
ance to the Committee of $7,580,000 principal amount of 
5% bonds and $8,495,000 par value of capital stock of the 
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Company in exchange for the properties and franchises of 
McCall Ferry Power Company and the assets remaining in 
the hands of the Bondholders’ Committee, including the 
unpaid bond subscriptions. The Company also agreed to 
assume the Committee’s obligations under the “Plan and 
Agreement.” The bonds originally issued were to be tem¬ 
porary one year bonds which were to be replaced by 30 
year 5% bonds dated January 13, 1910. The directors on 
January 22,1910 approved a $12,500,000 bond issue for the 
above purpose. On March 3, 1910 the Directors approved 
the assumption of all contracts entered into by Aldred. 

The voting trust called for by the Plan and Agreement 
was formed on January 27, 1910 with J. E. Aldred, W. M. 
Barnum and C. E. F. Clarke, Treasurer of the Company, as 
trustees. 

Temporary directors were elected on January 13, 1910 
who were replaced on March 3, 1910 by the following per¬ 
sons: 


J. E. Aldred 
R. M. Aitken 
Wm. M. Barnum 
A. C. Bedford 
C. E. F. Clarke 


W. M. Canby 
A. V. Davis 
R. E. Griscom 
H. S. Holt 
G. M. Lane 


S. L. Lewis 
F. C. McCown, Jr. 
M. E. Olmsted 
E. R. Wood 
W. R. Warren 


An Executive Committee was also elected on March 3, con¬ 
sisting of the following persons: 

J. E. Aldred A. C. Bedford W. M. Barnum 
C. E. F. Clarke E. R. Wood 

[22606] (page 29) 

Management of Pennsylvania Water & Power Company 

In making his proposition to the Bondholder’s Com¬ 
mittee, for the refinancing of McCall Ferry Power Com¬ 
pany, Aldred suggested that, inasmuch as the new interest 
would be in the minority, an arrangement be made to pool 
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the shares in the hands of a committee of management, to 
retain control until the project was completed successfully. 
The opportunity to share in the management was a privi¬ 
lege which was advantageous to Aldred and his associates 
in the underwriting, for in order to realize on the stock they 
would receive under the refinancing, it was necessary that 
the new company be placed on a profitable operating basis. 

Aldred became President of Pennsylvania Water & 
Power Company upon its inception in January 1910 at a 
salary of $10,000 a year. So far as is known no manage¬ 
ment contract existed requiring Aldred to devote his serv¬ 
ices to the Company. He was at liberty to resign at any 
time. 

Distribution of Pennsylvania Water & Power Company 
Securities 

A summary of the distribution of the securities of 
Pennsylvania Water & Power Company is given in the fol¬ 
lowing table: 

Bonds Stock 

Exchanged for $8,325,000 McCall 

Company Bonds $3,330,000 $4,995,000 

New Subscriptions to Bonds at 90 

(with 50% stock bonus) 4,170,000 2,085,000 

Special Stock Bonus Issued to 
Underwriters: 

J. E. Aldred 
Kitcat & Aitken 
E. R. Wood 
H. S. Holt 


655,000 

457.500 

152.500 
150,000 


$7,500,000 $8,495,000 
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[22607] (page 30) 

Only $8,259,000 principal amount of McCall Company 
bonds were deposited for exchange. The $66,000 of unde¬ 
posited bonds were purchased for cash by J. E. Aldred, Re¬ 
ceiver, prior to January 1, 1910. The $39,600 of new stock 
and $26,400 of new bonds exchangeable therefor were 
treated as treasury stock and bonds by Pennsylvania Water 
& Power Company. 

Transmission Companies 

McCall Ferry Power Company organized separate 
companies during 1907 and 1908 in each of the Maryland 
Counties and Pennsylvania Townships through which the 
transmission line to Baltimore would pass, as follows: 

Incorporated Capital Stock 


Susquehanna Pole 
Line Company of 

Date 

State Authorized Issued 

Baltimore County 
Susquehanna Pole 
Line Company of 

6/27/07 

Maryland 

$50,000 

$500 

Harford County 
Lower Chanceford 
Township Trans¬ 

8/13/07 

Maryland 

50,000 

500 

mission Company 
Peach Bottom Elec¬ 
tric Transmission 

11/18/08 

Penna. 

5,000 

500 

Company 

11/18/08 

Penna. 

5,000 

500 


Expenditures totaling $100,134.91 were made for rights 
of way by McCall Company prior to the Receivership. 
These were carried on its books as an advance to Susque¬ 
hanna Pole Line Co. of Baltimore County. 

Merger of Pole Lime Companies 

The Maryland Pole Line Companies were merged on 
April 19, 1910 under the laws of the State of Maryland 
to form Susquehanna Transmission Company of Maryland. 
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The Pennsylvania companies were merged on April 26, 
1910 under the laws of the State of Pennsylvania to form 
Susquehanna Transmission Company of Pennsylvania. In 
each case one share of the stock of the new company was 
given in exchange for two shares of stock of the merged 
companies. 

[22608] (page 31) 

Plant Investment 

General 

This section deals with the Companies’ investment in 
Electric Plant and the adjustments made by the examiners 
to reduce the amounts recorded on the books to original 
cost as at December 31, 1945. Schedule 2 summarizes the 
plant as recorded on the books and as adjusted by the ex¬ 
aminers. Schedule 3 shows a summary of Electric Plant 
in Service as reclassified by the Company in its original 
cost studies, reconciled with the original cost as determined 
by the examiners. 

A summary of the consolidated Electric Plant Accounts 
as at December 31,1945, per books and as adjusted, is given 
below: 


Electric Plant 

In Service 

In Process of Re 
classification 

Per Books 

$ 5,244,832 

33,339,399 

Examiners’ 

Adjustments 

$( 3,596) 

(5,659,897) 

As 

Adjusted 

$ 5,241.236 

27,679,502 

Subtotal 

38,584,231 

(5,663,493) 

32,920,738 

Construction Work 



in Progress 

237,362 


237,362 

Held for Future 



Use 

2,196 

75,722 

77,918 

Total 

$38,823,789 

$(5,587,771) 

$33,236,018 
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The details of construction work in progress at Decem¬ 
ber 31, 1945 are shown on Schedule 4. The details at De¬ 
cember 31, 1944 and 1943 are shown on Schedules 5 and 6, 
respectively. A summary of Plant Held for Future Use, 
showing the purpose for which it is held, is shown on 
Schedule 7. 

[22609] (page 32) 

The examiners’ adjusting entries are listed on Sched¬ 
ule 8 with a recapitulation on Schedule 9. Schedules 10 
to 27 contain supporting details of the adjustments. A 
further explanation of the more important adjustments is 
given in the following paragraphs: 

Acquisition of Properties on January 13, 1910 
(Entry No. 1— $4,770^79.07) 

The amount of $11,946,831.77 charged to plant account 
on the books of Holtwood to record the transfer of prop¬ 
erties on January 13, 1910 from the Bondholders’ Com¬ 
mittee of McCall Ferry Power Company represented the 
excess of the face and par value of the securities issued 
to the Committee over the amount recorded on the books 
for the other net assets acquired. (Schedule 10) The ex¬ 
aminers have substituted $7,472,991.83, being the original 
cost of the properties, including an allowance for interest 
during construction. 

McCall Ferry Power Company: In determining the 
original cost of the properties acquired from this com¬ 
pany, bond expense and cessation costs have been elim¬ 
inated so far as could be determined, and the general over¬ 
heads applicable to the period of suspension of construc¬ 
tion from November 1,1907 to September 1,1909 have been 
disallowed as not proper construction costs. 

During the period of suspension overheads which could 
be considered to contribute directly to construction work 
without duplication, have been allowed. In this category 
are the expenses [22610] (page 33) of the hydraulic de- 
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partment (consisting mainly of the salaries of foremen, 
draftsmen, watchmen, the local office personnel and the 
hydraulic construction superintendent) who were actually 
engaged in the limited amount of work done on the tailrace 
excavation from May to October 1908. Although the period 
of activity is limited as stated, the examiners have allowed 
the hydraulic department expenses for the full suspension 
period in order to provide a liberal allowance for con¬ 
tingencies and delayed items including any repair work on 
construction equipment, etc. 

Taxes paid during the suspension period w’ere largely 
applicable to the period prior to November 1,1907 and have 
been allowed as has the New York Office expense of San¬ 
derson & Porter, apparently representing the time and 
expenses of draftsmen engaged on drawings of electrical 
equipment. Legal expenses were probably increased by the 
Company's financial difficulties but the entire amount has 
nevertheless been allowed because of the examiners’ in¬ 
ability to make any segregation on the basis of the avail¬ 
able information. (Schedules 12, 12a) The engineering 
experts’ salaries disallowed include payments made to 
Hugh L. Cooper and Sanderson & Porter covering the 
period of suspension. (Schedule 12b) These are discussed 
below under “Bondholders’ Committee.” 

J. E. Aid red: The entire expense of the receivership 
period has been allowed with the exception of $5,000 paid 
to Cary T. Hutchinson, covering back salary due him dur¬ 
ing the period of suspension. The expenses prior to Sep¬ 
tember 1, 1909, the date of [22611] (page 34) full resump¬ 
tion of work on the project, have been allowed as an offset 
against any delayed items at the beginning of the period of 
suspension. (Schedule 13) 

Bondholders’ Committee: The examiners have disal¬ 
lowed the payments made to Hugh L. Cooper, manager of 
hydraulic construction, and Sanderson & Porter, superin¬ 
tendent of electrical construction, covering the period of 
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cessation, since they did not complete the work for which 
they had contracted. Sanderson & Porter’s contract called 
for a flat fee of $50,000 payable in thirty-eight equal 
monthly installments from November 1, 1905 to December 
1, 1908. Cooper’s contract called for a flat fee of $100,000 
payable in twenty-five equal monthly installments beginning 
November 1, 1905, with a bonus of $30,000 payable in 
monthly installments of $4,000 each beginning January 1, 
1908 if the work had reached a specified stage of comple¬ 
tion. A fee of $60,000 was later paid to The Empire Engi¬ 
neering Corporation to complete the hydraulic construction 
started by Cooper. 

Sanderson & Porter had contracted to prepare plans 
and superintend all electrical construction including trans¬ 
mission lines and substations, none of which had been in¬ 
stalled when the work was suspended. The electrical con¬ 
struction and installation was finally supervised by Penn¬ 
sylvania Water & Power Company employees with the as¬ 
sistance of R. S. Kelsch, consulting engineer. 

Since the reorganization effected by the Bondholders’ 
Committee was primarily a matter of refinancing, it is 
probable [22612] (page 35) that a portion of the reorgani¬ 
zation expenses should be treated as a financial expense, 
but for the purpose of these proceedings the entire amount, 
not disallowed, has been treated as a capital charge sub¬ 
ject to the Commission’s review. (Schedule 14) 

Property Acquired from Susquehanna Contracting 
Company: The original cost of the property and riparian 
rights acquired by the McCall Ferry Power Company from 
its associated company, Susquehanna Contracting Com¬ 
pany, has been determined by an examination of the pur¬ 
chase contracts made by the Contracting Company, which 
merely acted as a vehicle for the acquisition of the prop¬ 
erties and their transfer to the McCall Company. (Sched¬ 
ule 12c) 

Cary T. Hutchinson Properties: This acquisition rep¬ 
resented, essentially, a transfer by Hutchinson in 1905 of 
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properties and options held by him individually to the 
McCall Company, which he and the associated Bankers 
controlled, by using the Susquehanna Contracting Company 
as a conduit. The price paid, consisting of $750,000 cash, 
in addition to $4,884,000 par value of common stock and 
$400,000 par value of preferred stock of McCall Ferry 
Power Company, was not the result of arm’s-length bar¬ 
gaining and should be disregarded in determining original 
cost. (Schedule 12c) 

Proof of the cost of the properties to Cary T. Hutchin¬ 
son has not been presented to the examiners who were 
informed that Hutchinson’s records could not be located. 
In the absence of this information the examiners have al¬ 
lowed the cash consideration of $750,000 paid to Hutchin¬ 
son. This amount is ample when the known prices paid by 
Hutchinson for some of the properties acquired by him are 
considered. 

[22613] (page 36) 

Harlow-McGaw Properties and Pullen Options: The 
examiners have allowed the cash cost of these properties, 
plus a valuation of 90 for the $250,000 principal amount 
of McCall Company bonds given as part consideration, 
representing the price at which the remainder of the bonds 
had been subscribed. No cash value has been proven for 
the 1000 shares of common stock given to Harlow-McGaw 
and the 150 shares given to Charles Pullen, and none has 
been allowed. (Schedule 12c) At that time there was no 
market for the stock and no known sales. None was ever 
issued for cash. In fact the 1150 shares given in con¬ 
nection with these purchases plus the 48,850 shares issu¬ 
able to Hutchinson in connection wdth the acquisition of 
his properties and the incorporation of McCall Ferry 
Power Company, comprised the entire authorized common 
stock. 

In April 1905 when these contracts were made, the Mc¬ 
Call Company had no tangible assets, and in June 1905 
when the purchase prices were paid, it had no source of 
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revenue except bank interest. Its only assets consisted of 
the various properties to be secured from Hutchinson and 
Harlow-McGaw, and the right to receive $6,400,000 cash 
for construction purposes from Susquehanna Contracting 
Company. Construction was not started until October 
1905. At the date of execution of the contracts the common 
stock appeared to represent only a speculative interest in 
the future profits of the project if built, and if successful 
in earning a return above the heavy prior charges for bond 
interest and preferred stock dividends. 

[22614] (page 37) 

There is a complete absence of proof that any cash 
could have been realized for the stock at the time it was 
issued—the criterion of cash value under Electric Plant 
Accounts Instruction 3-D of the Commission’s system of 
accounts. And it is significant that neither the common 
nor the preferred stock of the McCall Company were al¬ 
lotted any value in the reorganization of the company in 
1909. 

Sale of River Property Below the Dam: The exam¬ 
iners have reduced the cost of properties and riparian 
rights acquired through Susquehanna Contracting Com¬ 
pany by $200,000 to reflect the transfer in 1908 by McCall 
Ferry Power Company of its property and riparian rights 
on the Susquehanna River below its tailrace to the Susque¬ 
hanna Power Company interests in exchange for $703,000 
principal amount of General Mortgage 5% Thirty-Year 
Bonds of Susquehanna Power Company and 1500 shares of 
capital stock of Susquehanna Properties Company. No 
entry was made in McCall Company’s books of account to 
record the transfer of the properties. 

The securities were sold by Pennsylvania Water & 
Power Company in March 1912 to Bertron, Griscom & 
Jenks, for $200,000 in cash. Susquehanna Power Company 
at that time was in serious financial difficulties which re- 
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suited in an application for receivership for the company 
in July 1912, and the subsequent public sale of its entire 
assets on February 24, 1913, by order of the court, to the 
nominee of the interests holding the general [22615] (page 
38) Mortgage bonds and certain creditors. In view of the 
financial condition of the company at the date of the sale 
of the securities by the Pennsylvania Water & Power Com¬ 
pany, it is considered that their value in 1908, when they 
were first issued, must have been at least as great, if not 
greater, but the examiners have only applied the smaller 
amount in reduction of the cost of the project. 

Interest During Construction to December 31, 1910 
(Entries Nos. 1 and 2) 

Interest has been calculated by the examiners at 6% 
on the allowed construction costs for the actual construc¬ 
tion period from April 14, 1905 to December 31, 1910, ex¬ 
clusive of the period of suspension which lasted from No¬ 
vember 1, 1907 to August 31, 1909. An allowance at the 
same rate has also been made for working capital during 
the construction period. (Schedules 15 and 16) 

Interest during construction is an allowable addition 
to plant cost only during the period which contributes to 
the completion of the project through unretarded construc¬ 
tion activity, and during the necessary preliminary period 
prior to the beginning of construction. 

The interest rate was determined after a study of the 
loans outstanding during the construction period, which 
averaged somewhat less than 6% as shown by the following 
table: 
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[22616] (page 39) 


Period Apr. 1905 to Nov . 1, 
1907 

Loans and Advances— 
Payments by Non-de- 
ferred Subscribers 
Payments by De¬ 
ferred Subscribers 
Knickerbocker Trust 
Co. Loan 

Knickerbocker Trust 
Co. Comm. 

Total Loans and Ad¬ 
vances 

McCall Perry Power Co. 
30 year bonds (at 90) 
j Period Sept. 1, 1909 to Dec. 
31, 1909 

Loans and Advances— 
Loans from Syndicate 
Participants (Period 
Oct. 28, 1908 to Oct. 
15, 1909) 

Payments by P. W. & 
P. Co. Bond Subscrib¬ 
ers (Period July 1, 
1909 to Dec. 31, 1909) 

Total Loans and Ad¬ 
vances 

McCall Perry Power Co. 
30 year bonds (at 90) 
Period Jan. 1 , 1910 to Dec. 
31, 1910 

Penna. Water & Power 


Actual 

Interest 

Rate 

Largest 

Amount 

Outstanding 

Annual 

Interest 

Charge 

Average or 
Effective* 
Rate 

5% 

1,526,400 

76,320 


5% 

1,112,400 

55,620 


6% 

3,909,600 

234,576 


y 2 % 


22,410 



6,548,400 

388,926 

5.94 

5% 

250,000 

12,500 

5.70* 


6% 

400,000 

24,000 

5% 

1,442,875 

72,144 


1,842,875 

96,144 5.22 


5% 8,325,000 No Interest Paid 


Co. 30 year bonds (at 
90) 


5jo 7,473,600 373,680 5.70 # 
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In addition to bonds, Pennsylvania Water & Power 
Company and the Bondholders’ Committee had sundry 
bank loans outstanding during a portion of the year 1910 
at 5% interest, but the total interest paid on these loans 
would have no significant effect on the average cost of 
money. 

The annual interest charge for loans and advances 
shown on the above table does not represent actual pay¬ 
ments but the annual amount computed on the basis of the 
largest principal amount [22617] (page 40) outstanding 
during the period. If the calculation is adjusted to reflect 
the time that each loan was actually outstanding during the 
period, the weighted average interest rate on loans and ad¬ 
vances becomes 5.9S% instead of 5.94% for the period to 
November 1, 1907, and 5.08% instead of 5.22% for the 
period from September 1, 1909 to December 31, 1909. The 
rate of 5.7% shown for bonds represents the effective rate 
for 30 year 5% bonds sold at 90. 

The only bonds outstanding prior to November 1, 1907 
were the $250,000 principal amount of bonds given to the 
Harlow-McGaw interests in part payment for their prop¬ 
erties. An additional amount of $1,895,000 was issued to 
non-deferred subscribers about February 1, 1908 and the 
balance, $6,180,000, was issued after November 1, 1908 as 
the individual subscribers paid off their loans to Knicker¬ 
bocker Trust Company. No bond interest was paid by Mc¬ 
Call Ferry Power Company after June 15, 1908. 

A comparison of the total interest allowed on construc¬ 
tion expenditures by the examiners to December 31, 1910 
with the total interest paid by Pennsylvania Water & Power 
Company and predecessor companies for the same period 
(including interest paid during the period of suspension) 
is shown below: 
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Interest allowed by examiners— 

Period from April 1905 to Dec. 31, 1909, 

Schedule 15 $ 622,150.87 

Period from Jan. 1 to Dec. 31,1910, Sched¬ 
ule 16 479,232.72 


$1,101,383.59 


Interest paid during the period from April 


1905 to December 31, 1910 (net)— 

McCall Ferry Power Company—Note (a) 65,271.48 

Susquehanna Contracting Company 728,467.36 

J. E. Aldred, Receiver ( 9,627.14) 

Bondholders 9 Committee 13,807.80 

Pennsylvania Water & Power Company 321,725.93 


$1,119,645.43 


Note (a): Exclusive of bond interest paid to Susquehanna 
Contracting Co. 

[22618] (page 41) 

i Interest During Construction—Year 1911 (Entry No. 3 — 
$6,285.22) 

\ The first hydro unit went into operation in October 
1910. Four more units, on which construction had com- 
1 menced in 1910, were completed during 1911 after the close 
of the initial construction period. The examiners have al- 
! lowed interest during 1911 on the construction cost of the 
i turbines, generators, and gate mechanisms, (including a 
proportional part of the cost of the switchboard and acces¬ 
sory electrical equipment) until the end of the month in 
which each unit went into service. Unit costs installed 
not being available for each turbine and generator with ac¬ 
cessory equipment, the average cost of the first five units 
has been used in this calculation as determined on Schedule 
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17a. Overheads have been added at the average rate used 
for this type of equipment by the company in preparing its 
plant reclassification studies, reduced to reflect the over¬ 
head disallowances made by the examiners. 

The interest (as recalculated by the examiners) has 
been substituted for the interest charged to plant on the 
books during 1911 as shown on Schedule 17. No interest 
has been allowed during 1911 on the powerhouse and dam 
structures which are considered to have been in operation 
as a whole as of January 1, 1911. 

Interest During Construction—Tears 1912 to 1945, Inclu¬ 
sive 

During the years prior to 1930 the company capitalized 
interest during construction only when major construction 
projects were under way. Thus interest was capitalized 
during the years 1912, 1913, and 1914 and 1923, 1924, and 
1925, all representing periods during which additional 
hydro units were added or transmission lines constructed. 
During the intervening years no interest was capitalized. 
[22619] (page 42) Beginning with 1930 the Company has 
consistently capitalized interest at 6 % on the larger plant 
additions although interest rates are now considerably 
lower. The examiners have allowed the interest actually 
capitalized on the books during this period. 

Capital Stock Taxes (Entry No. 4 — $3,450) 

This represents capital stock taxes, and legal expenses 
in connection therewith, applicable to the period prior to 
the beginning of operations and are therefore a proper 
charge to plant account. 

Promotion Expenses Disallowed (Entry No. 7 — $30?87.34) 

These expenses were accumulated in a separate account 
which was closed at the end of each year to the plant con- 
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trol account. The examiners have received no adequate ex¬ 
planation of the nature of the promotion involved. The 
only information received was to the effect that it may rep¬ 
resent, to some extent, expenses in connection with the nego¬ 
tiation of power sale contracts. (Schedule 18) 

Abandoned Projects Disallowed (Entry No. 8 — $44J.73.17) 

This represents the amount expended on preliminary 
investigations of sundry projects which were later aban¬ 
doned but not removed from the plant account. (Schedule 
19) 

Survey of Storage Reservoir Sites: This investigation 
was made to determine favorable locations for storage res¬ 
ervoirs on the Susquehanna River and its tributaries, above 
the dam, with secondary consideration being given to their 
possible use for power development. The Company later 
abandoned the idea of such a development for itself, but 
was instrumental in the formation of a Water Conserva¬ 
tion Association to work for state assistance in the con¬ 
struction of storage [22620] (page 43) reservoirs. The 
Association disbanded after legislation which it had sup¬ 
ported was defeated. 

Lancaster Transmission Line: This represents expendi¬ 
tures made during 1910 and 1911 for the survey and acqui¬ 
sition of right-of-way options for a proposed transmission 
line to Lancaster to be built by the Company to serve the 
Edison Electric Company of Lancaster. Contract negotia¬ 
tions were terminated in 1911 and the options allowed to 
lapse. When a contract was finally signed in October 1912, 
Edison undertook to build the line itself. Further expenses 
were incurred by Pennsylvania Water & Power Company 
in assisting Edison with the construction of the transmis¬ 
sion line. These expenses were also charged to plant ac¬ 
count and have been disallowed. 
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Roller Dam Investigation: This represents expendi¬ 
tures made in studies of a proposed roller dam, some fifteen 
feet high, to be built on the crest of the dam to replace the 
dashboards previously installed, in order to obtain addi¬ 
tional head for the turbines. The project was later aban¬ 
doned. 

Flowage Basin (Entry No. 9 — $296,630.42 ) 

For a considerable number of years after it commenced 
operations, the Company continued to charge to a Flowage 
Basin Account, not only the cost of additional properties 
acquired for the reservoir, but large amounts of engineer¬ 
ing salaries and expenses, Lancaster office expenses, legal 
fees and miscellaneous expenses with in most cases no ade¬ 
quate explanation of the nature of the charges. The exam¬ 
iners’ investigation of the entries and such additional in¬ 
formation as the Company has given has failed to disclose 
any reasonable basis for their [22621] (page 44) capitali¬ 
zation in plant account. The examiners on Schedules 20 and 
21 and supporting schedules, have made a segregation of 
those charges believed to be a proper charge to plant ac¬ 
count, and have disallowed the remainder. 

The items allowed include such charges as could be 
identified as the cost of road and bridge relocations, the 
first survey of properties, the clearing of the flowage basin, 
and the purchase of property (including not only the pur¬ 
chase price but the direct costs associated therewith). The 
items disallowed are believed to be a proper charge to op¬ 
erations or surplus and are summarized below: 
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Job 

Tear 

Amount 

Period 1910-1924 (Schedule 
20) 

Motion pictures and pan¬ 

Order Expended 

Disallowed 

orama expense 


1919-24 

$ 4,098.56 

River observations 
Engineering salaries and 


1911-24 

4,988.45 

expenses 

Miscellaneous office ex¬ 


1911-24 

45,515.19 

penses 


1911-23 

561.65 

Interest 

Lancaster office expenses, 
Schedule 20a 


1911-14 

3,959.15 

Salary of M. E. Bushong 

1916-24 

50,423.24 

Expenses 

Sundry legal fees, Sched¬ 


1916-24 

27,127.82 

ule 20b 

Miscellaneous expenses, 


1915-24 

36,920.00 

Schedule 20c 

Total 1910-1924 

Period 1925-1936 (Schedule 
21) 

Lower development stud¬ 


1916-23 

14,075.18 

$187,669.24 

ies, Schedule 21a 

Survey of railroad prop¬ 

C-283-8 

1925-28 

$ 38,804.95 

erty north of Holtwood 
Philadelphia transmis¬ 
sion line link (Project 

C-283-11 

1925-26 

1,764.59 

abandoned) 

Susquehanna River 

C-325 

1925-26 

8,396.10 

aerial survey 
Philadelphia-Safe Har¬ 
bor transmission line 
link (project aban¬ 

C-370-3 

1925 

1,631.31 

doned) 

C-326 

1925 

153.30 
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Job 

Year 

Amount 


Order 

Expended 

Disallowed 

McCall Ferry topograph¬ 




ical survey 

C-613 

1927-28 

3,658.24 

Lancaster office expenses, 




Schedule 21b 

M-387 

1926-30 

36,959.06 

Flowage Basin, Schedule 




21b 

M-388 

1926-29 

11,097.67 

Extension of triangula¬ 




tion system 

C-791 

1929-32 

3,338.25 

Property ties to triangu¬ 




lation system 

C-970 

1932-34 

3,157.71 

Total 1925-1936 



$108,961.18 

Grand Total 



$296,630.42 


[22622] (page 45) 

Engineers’ Salaries and Expenses: The nature of the 
work performed by the engineers whose salaries and ex¬ 
penses are charged to the flowage basin are not given in the 
original entries in most cases. No time sheets or other data 
have been submitted to the examiners to support the items 
except a general explanation of the nature of the charges 
prepared during 1945 by Mr. R. L. Bortner, Assistant Sec¬ 
retary of the Company. Mr. Bortner’s explanation indi¬ 
cates that the work includes high water observations, back 
water observations, ice observations, water surface read¬ 
ings, river cross sections, topographic surveys, river flow 
characteristics, rates of run off, establishment of bench 
marks, property levels, surveys and investigations neces¬ 
sary for the defense of law suits, and property surveys. 
The distribution of the total cost between the different types 
of work is unknown. To the extent that these expenses 
represent the first survey of properties in connection with 
their acquisition they would represent a proper charge to 
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! plant account. No segregation of the cost of these surveys 
has been presented if they are in fact included in the total. 
The Company’s classification of accounts provided a sepa- 
^ i rate sub-account for “Surveying Property”, and the 
i amounts so segregated have been allowed by the examiners 
i as a proper charge to plant. The entire amount of un¬ 
classified engineers’ salaries and expenses has been disal- 
! lowed because it is properly a charge to operations. 

| i La,ncaster Office Expenses: This represents the cost of 
operating the Lancaster office, including the salary of M. E. 
Bushong, from the time the office was opened in March 1916 
l i until December 1929, with the exception of the months of 
April and May 1924 when the [22623] (page 46) expenses 
; i were charged to the Lancaster Transmission Line, and the 
| i period from June 1924 to December 1925 when they were 
charged to Holtwood Power Company organization expense. 
A portion of Mr. Bushong’s salary for the years 1926 
I ; through 1929 was charged to Property Maintenance and 
Repairs—Supervision. After 1929 the expense of the Lan¬ 
caster Office was divided between Pennsylvania Water & 
i Power Company, Safe Harbor Water Power Corporation, 
i various construction job orders, and property maintenance. 

Since 1933 it appears to have been charged entirely to op- 
i erating expenses of the two corporations. 

The Company claims that the main function of the Lan- 
i caster office during the period it was capitalized in the Flow- 
! age Basin Account, was to acquire property for the Holt- 
i wood development. The examiners’ investigation dis- 
i closes that Mr. Bushong was active in the acquisition of 
i properties on a per diem basis during the years 1912 and 
; 1913, mainly along Conestoga Creek. This work tapered off 
in 1914 and 1915 and practically ceased with the purchase 
i of the Woelpper property in March 1916* After the open¬ 
ing of the Lancaster office comparatively few properties 
, were acquired. There were no acquisitions at all from 
April 1916 to July 1920 except for the foreclosure in 1919 
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of the Benjamin Davis mortgage which had previously been 
acquired in 1913. Later acquisitions have also been few in 
number. The examiners have allowed Mr. Bushong’s entire 
expenses and salary during the years 1912 to 1915 during 
the period of greatest property acquisitions, but have disal¬ 
lowed Lancaster office expenses from March 1916. 

[22624] (page 47) 

Sundry Expenses Eliminated from the Flowage Basin: 
The examiner has disallowed sundry legal fees which were 
charged to the Flowage Basin without explanation of the 
nature of the services performed, also expenses in connec¬ 
tion with the negotiation of the “Backwater Agreement’’ 
with the Susquehanna Power Company (Lower develop¬ 
ment studies), motion picture and panorama expense, the 
cost of river observations, and miscellaneous office expenses. 
These expenses are all believed to be proper charges to op¬ 
erations or surplus since there is no evidence that they were 
incurred in connection with construction or property acqui¬ 
sitions. The entire amount of interest charged to the Flow- 
age Basin after the beginning of operations, has been dis¬ 
allowed because new acquisitions are immediately in serv¬ 
ice upon purchase and no interest should be added there¬ 
after. 

The miscellaneous expenses disallowed are listed on 
Schedule 20c. A portion represents expenses in connection 
with the project for the recovery and marketing of river 
coal and are all believed to be proper charges to income or 
surplus. 

Several job orders for surveys not in connection with 
the acquisition of properties, and for the cost of the pre¬ 
liminary investigation for the Philadelpha Transmission 
Line, subsequently abandoned, have been disallowed as 
well as payments to sundry persons which were charged to 
Job Orders M-387 and M-388 without any explanation of the 
services performed. 
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Expense in Connection with Coal Storage Facilities (Entry 

No. 10—$1,340.98) 

These expenses were incurred in connection with the 
coal marketing activities of Holtwood Coal Company and 
should have been [22625] (page 48) charged to that com¬ 
pany or to income. 

Flashboard Renewal Expense (Entry No. 11 — $44,961.06) 

This represents the cost of testing and renewal of flash- 
boards, and the cost of experiments to increase operating 
efficiency, including the cost of experimental swing gates 
erected in 1916 and 1917. Flashboards are an expendable 
item that are so regularly carried away, in whole or in 
part, by high water that their renewal is treated as an op¬ 
erating expense. The examiners have allowed the entire 
expense for the years 1911 and 1912 which is deemed to be 
ample to cover the original construction cost of the flash- 
board system. (Schedule 22) 

Capital Stock Expense (Entry No. 12 — $82,963Ji2) 

This consists of expenses incurred for the issuance and 
sale of capital stock from 1923 to 1935 long after the or¬ 
ganization of the Company, and is a proper charge to Capi¬ 
tal Stock Expense rather than Organization Expense. 
(Schedule 23) 

Construction Fee Charged to Holtwood Power Company 

{Entry No. 13—$50J94.73) 

This represents an intercompany profit on construc¬ 
tion work performed by Pennsylvania Water & Power Com¬ 
pany for its subsidiary and has therefore been eliminated 
from the plant accounts by the examiners. The steam sta¬ 
tion construction jobs received a regular proration of the 
parent company’s construction overheads in the same pro¬ 
portion as other jobs. 
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Holtwood Power Company Organization Expenses (Entry 

No. 14—§28213.34) 

The organization expenses of Holtwood Power Com¬ 
pany have been allowed as a proper charge to plant be¬ 
cause the Company was advised by its counsel that' it was 
necessary to organize the subsidiary [22626] (page 49) in 
order to obtain the legal right to operate a steam plant. 
The examiners have eliminated therefrom amounts classi¬ 
fied by the Company as ‘‘Promotion Expenses,” consisting 
of the entire Lancaster office expense from June 1924 to 
December 1925, and sundry legal fees in connection with 
the negotiation of power contracts by Pennsylvania Water 
& Power Company. (Schedule 24) 

Construction Costs Charged to Operations (Entry No. IS — 

$76 J 15.93) 

The examiner has added to plant the cost of sundry 
plant additions, charged in error to operations on the books, 
which did not represent a replacement of existing facili¬ 
ties. (Schedule 26) 

Westport Line Overheads (Entry No. 19 — $26^234.97) 

The elimination of overheads on the Westport Line 
after March 1,1932 has been made to make the date in serv¬ 
ice coincide wfith that for the Safe Harbor Project which 
the line was built to serve. 

Intercompany Profit on the Transfer of Land (Entry No. 20 

— $24,151.83) 

The book value of land acquired by the Susquehanna 
Transmission Company of Maryland from The Baltimore 
Electro Alloys Company has been reduced to cost to the 
latter company to eliminate the intercompany profit from 
the plant account. (Schedule 27) 
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Takoma Substation Engineering (Entry No. 21 — $5,668.48) 

This expense was incurred in connection with the Elli- 
cott-Washington Line, the lower end of which was con¬ 
structed for and charged to the Potomac Electric Power 
Company. The engineering supervision of Potomac’s Ta¬ 
koma Substation should also have been charged to Potomac 
or written off to surplus if uncollectible, rather than to 
plant account. 

[22627] (page 50) 

Plant Additions Charged to Depreciation Reserve (Entry 

No. 23—$122,488.49) 

This item represents the cost of new plant additions 
charged erroneously to the depreciation reserve, apparently 
as representing replacements or deferred maintenance, 
which it was the company’s practice to charge to the re¬ 
serve during the period from 1921 to 1930. The items 
added back to plant by the examiner represent new plant 
additions rather than replacements. 

Unrecorded Retirements (Entry No. 24 — $343^28.42) 

This represents the total cost of plant items retired 
from service which had not been removed from plant ac¬ 
count on the books, as determined by the Company in its 
plant reclassification studies. The examiner has reduced 
the total amount by the cost of equipment reinstalled in new 
locations, the cost of plant items which were replaced by 
charges to the depreciation reserve under the accounting 
practices in effect from 1921 to 1930, and by an over-all 
reduction in the overheads applicable to the retirements 
due to other disallowances made by the examiners. 

Plant Held for Future Use (Entry No. 26 — $78,343.06) 
Other Physical Property (Entry No. 27 — $59^15.65) 

The amounts transferred by the examiners to “Plant 
Held for Future Use” and “Other Physical Property” rep¬ 
resent the amounts as determined by the Company in its 
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plant reclassification studies. The Land included in the 
transfer to “Other Physical Property” has been valued by 
the Company in most cases at a purely nominal value as 
representing land remnants of little use for agricultural 
purposes. The Commission has not yet determined the 
project boundaries. 

[22628] (page 51) 

Adjustment of Retirements 1937-1945 (Entries Nos . 28 
and 29) 

These entries adjust retirements and property sales re¬ 
corded on the books since January 1,1937 to bring them into 
agreement with the disposition made of the property by 
the examiners in previous entries for unrecorded retire¬ 
ments or transfers to “Plant Held for Future Use” or to 
“Other Physical Property.” 

John M. Newlands 
John M. Newlands 

Chief Examiner of Accounts 
Edwabd L. Dunn 
Edward L. Dunn 

Supervising Accountant 
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[22629] 

PENNSYLVANIA WATER & POWER COMPANY 

Docket IT-5915 


PART II 


Schedules and Appendices 



Docket IT-5915 


PENNSYLVANIA 


Consolidated Balance 
Par Books 


Pennsylvania 
Water & Power 




Susquehanna 

Transmission 

Company 



Electric Plant 

In Service, Schedule 2 

In Process of Reclassification, Schedule 2 
Construction Work in Progress, Schedule 4 
Held for Future Use, Schedule 7 
Total 

Investment and Fund Accounts 
Other Physical Property 
Investments in Associated Companies 
Other Investments 
Sinking Funds 
Total 

Current and Accrued Assets 
Cash 

Special Deposits 
Working Funds 
Accounts Receivable 
Receivables from Associated Companies 
Interest and Dividends Receivable 
Rents Receivable 
Materials and Supplies 
Prepayments 
Total 

Deferred Debits 

Unamortised Debt Discount and Expense 
Preliminary Survey and Investigation Charges 
Clearing Accounts 
Other Work in Progress 
Other Deferred Debits 
Total 

Capital Stock Expense 
Total Assets and Other Debits 
( ) Denotes Decrease 
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4 POWER. COUPANT Schedule 1 

Sheet 1 of 2 

- December 31, 1945 
as Adjusted 



( 234,800.00) 







Docket IT-5915 


_ Liabilities and Other Credits _ 

Capital Stock 
Common Stock 

Outstanding - 429,848 shares, no par value 
Outstanding - 12,055 shares, $100 par value 
Cumulative Preferred Stock 

Outstanding - 21,493 shares, no par value 
Total 


Pennsylvania 
Water & Power 


$10,868,312.50 


Long Term Debt 
Bonds 

Hef. Mtge. & Col. Trust Bonds - yj» 1964 
fief. Mtge. & Col. Trust Bonds - 3*$ 1970 
First Mtge. 5% Bonds, Jan. 1, 1940 
Advances from Associated Companies 
Total 

Current and Accrued Liabilities 
Accounts Payable 
Payables to Associated Companies 
Dividends Declared 
Matured Long-Term Debt 
Matured Interest 
Taxes Accrued 
Interest Accrued 

Other Current and Accrued Liabilities 
Total 

Deferred Credits 

Unamortized Premium on Debt 

Reserves 

Reserve for Depreciation of Electric Plant 
Reserve for Retirement Annuities 
Total 


10,383,000.00 

10,450,000.00 


20,833.000,00 


202.137.25 
1,655.95 

456.714.25 
2,000.00 
1,885.00 

1,439,674.16 

169,721.77 

_ 14 * 767,06 

2*288,555.44 


7,116,771.59 

_ 2 . 8 ^ 244 , 38 , 

7.195.016.57 


Earned Surplus 

Total Liabilities and Other Credits 
( ) Denotes Decrease 


6 


'2 
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Docket No, IT -5915 


PENNSYLVANIA WATER & POWER COMPANY 

Summary of E&ectric Plant as at December 31 , 19 i ;5 
Per Books and As Adjusted 


Schedule 2 
Sheet 1 of U 


Balances Per Books, December 31 » 19 ^ 4-5 




Pennsylvania 
Water & Power 
Company 

Susquehanna 
Transmission 
Compa ny 
of Maryland 

Consolidated 

Examiners * 
Adjustments 

As Adjusted 

Electric Plant 

In Service 

In Process of 

Reclassification 


3.76U.575.53 

29,22^,160.22 

$ 1,1480,256.6U 

14 , 115 , 239.714 

$ 5,21414,832.17 

33,339,399.96 

$( 3,595.95) $ 5,2141,236.22 

(5,659,897.95) 27,679.502.01 

Subtotal, 

Sch. 2 , Sheet 1 * 

$32,988,735.75 

$- 5 , 595 , 1496.38 

$38,5814,232.13 

$(5,663,1493.90) $32,920,738.23 

Construction Work in 
Progress, Schedule 

h 

236,788.98 

572.81 

237,361.79 


237,361.79 

Held for Future Use, 
Schedule 7 


2 , 1142.77 

53.26 

2,296.03 

75,722.25 

77,918.28 

Total Electric 

Plant 

$ 33 , 227 , 667.50 

$ 5 . 596 , 122.145 

$ 38 , 823 , 789.95 

$(5,587,771.65) $33,236,018.30 
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PENHSTLVASIA WATER & PCTTER COHPAWT 

Electric Plant In Service and in Process of Reclassification as at December 31. 1945 

Per Books and as Adjusted 


Schedule 2 
Sheet 2 of 4 


Electric Plant in Service 

Balance per Books - Dec. 31, 

Pennsylvania Susquehanna 

Water & Rrner Transmission Co, 

Company of Maryland 

1945 (•) 

Total 

Examiners' 

Adjustments 

Adjusted 

Balances 

Dec. 31. 1945 


(1) 

(2) 

(3) 

(4) 

(5) 

Production Plant 






Steam Production 






Land and Land Rights 

$ 2,000.00 

$ 

$ 2,000.00 

$ 

$ 2,000.00 

Structures and Improvements 

129.826.51 


129,826.51 


129,826.51 

Boiler Plant Equipment 

602,907.27 


602,907.27 


602,907.27 

Turbo-Generator Units 

33,876.88 


33,876.88 


33,876.88 

Accessory Electric Equipment 

103.592.24 


103,592.24 


103,592.24 

Miscellaneous Fewer Plant Equipment 

225.822.08 


225,822.08 


225,822.08 

Total Steam Production 

1,098.024-98 


1,098,024-98 


1,098,024.98 

Hydraulic Production 






Land and Land Rights 

85,515-58 


85.515.58 


85.515.58 

Structures and Improvements 

203,059-27 


203,059.27 


203,059.27 

Reservoirs, Dams and Waterways 

476,566.07 


476,566.07 


476,566.07 

Water Wheels, Turbines and Generators 

72,486.78 


72,486.78 


72,486.78 

Accessory Electric Equipment 

209,427.01 


209,427.01 


209,427.01 

Miscellaneous Power Plant Equipment 

53,352.55 


53,352.55 


53,352.55 

Total Hydraulic Production 

1,100,407.26 


1,100,407.26 


1,100,407.26 

Total Production Plant 

2,198,432.24 


2,198,432.24 


2,198,432.24 

Transmission Plant 






Land and Land Rights 

186,709.42 

591,266.36 

777,975.78 


777,975.78 

Clearing Land and Rights of Way 

30,109.03 

43,529.66 

73,638.69 


73,638.69 

Structures and Improvements 

94,867.74 

65,082.90 

159,950.64 


159,950.64 

Station Equipment 

662,253.30 

53,831.40 

716,084.70 


716,084.70 

Towers and Fixtures 

144,214.93 

354,094.73 

498,309.66 

( 3,595.95) 

494,713.71 

Poles and Fixtures 

9.764.06 

490.57 

10,254.63 


10,254.63 

Overhead Conductors and Devices 

174.792.49 

356,388.71 

531,181.20 


531,181.20 

Roads and Trails 

13,739.96 

4,025.35 

17,765.31 


17.765.31 

Total Transmission Plant 

1,316,450.93 

1,468,709.68 

2,785,160.61 

( 3,595.95) 

2,781,564.66 

General Plant 






Structures and Improvements 

73.3U.47 

542.77 

73.884.24 


73,884.24 

Office Furniture and Fixtures 

48,576.59 

142.83 

48,719.42 


48,719.42 

Transportation Equipment 

66,893.35 

uo.oo 

47,303-35 


47,303.35 

Stores Equipment 

4,916.72 

27.04 

4.943.76 


4,943-76 

Shop Equipment 

20,605.18 

— 

20,605.18 


20,605.18 

Laboratory Equipment 

13,319.02 

82.38 

13,401.40 


13,401.40 

Tools and Work Equipment 

16,954.95 

1,743.87 

18,698.82 


18,698.82 

Communication Equipment 

26,682.31 

23,960.39 

50,642.70 


50,642.70 

Miscellaneous Equipment 

1,776.45 

.01 

1,776.46 


1,776.46 

Donations in Aid of Construction - Credit 

(3,373.68) 

(15,362.33) 

(18,736.01) 


(18,736.01) 

Total General Plant 

249.692.36 

11,546.96 

261,239.32 


261,239.32 

Total Electric Plant in Service 

$3,764,575.53 

$1,480,256.64 

*5,244.832.17 


$5,2U. 236-22 
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Doolcet IT-5915 PEHN SYLVAN IA WATER & PC.VER COMPANY 

Eleotrio Plant In Servico and in Proooss of Reclassification as at Deoonber 31, 1;1;5 

Per Books and as Adjusted 


Schedule 2 
Shoct 3 of 4 



balance 

per books - Dec. 31, 1945 (aj 




Pennsylvania 

Susquehanna 


Ad jus tod 


Water & Power 

Transmission Co. 

Eramincrs* 

Balances 

Eleotrio Plant in Process of Roolessification 

Conoany 

lof Maryland Total 

Adiuct*ionts 

Dec. 31, 1945 


(1} 

<h (32 

- k -T7D - 


Production Plant 





Steam Production 





Organization Expense 

I 51,790.16 

$ 51.790.16 

i (28,213.34) 

e 23,576.82 

Land and Land Rights 

500,000.00 

5<J0,000.00 


500,000.00 

Power Plant Structures 

1.12i,533.e5 

1,124.535.85 

( 4,667.57) 

1,119,866.28 

Railroad Sidings and Trestles 

41,259-72 

41.259.72 

( 396.82) 

40,862.90 

Boiler Plant Equipment? 

1.204.711.37 

1,204,711.37 

2,508.97 

1,207.220.34 

Steam Engines and Turbines 

202.2,03.80 

202,40*.80 

5,080.00 

205,483.80 

Turbo-Generators 

52)6.582.50 

526,582.50 


546,582.50 

Other Eleotrioal Equipment 

598.7li7.82i 

*90,747.84 

( 1,802.87) 

*96,924.97 

Coal Storage and Washing Equipment 

213,627-U 

213,627.41 

813.64 

214,246.25 

Other Power Plant Equipment 

61.209.20 

61,200.20 


61,209.20 

General Office Equipment 

102.21 

102.21 


102.21 

General laboratory Equipment 

4,260.67 

4,260.67 


4,260.67 

Other General Equipment 

136.50 

136.50 


1*6.50 

Overheads Eliminated 



(50,194.73) 

(50.19i.73) 

Total Steam Production 


4,31i?,365.23 

~T7B755732T~ 

4,270,497.71 

Bydraulie Production 





Plant and Power Development 





Initial Batry 

10.103,700.80 

10,103,700.80 

(2,830,708.97) 

7,272,991.83 

Sundry Overheads mid Adjustments . 

152.810.06 

i 152,810.08 

291.o6l.45 

643.680.53 

Property and Riparian Rights 

1.758,772.30 

1.738,772.50 

(2,361,046.07) 

(622,27i.37)(b) 

Flowage.Basin 

598.129.59 

598,129.59 

( *00,695.09) 

297,434.50 

Reservoir Surreys 

22i.62i5.ll 

24,64s 11 

( 24,520.03) 

125.08 

Main Dam 

116,361.97 

116,361.97 

( 3.098.82) 

113,263.15 

General Hydraulios 

713.2324.12 

71*,234.12 

30.565.39 

743.799.51 

Power House Building 

967.233.98 

967.253.98 

t 15,066.52) 

951.547.46 

Transformer Ecus# Building 

603.n5.ja 

603,115.41 

33.466.16 

641,601.57 

Gate House Building 

202.822i.88 

202,824.88 

( 2,169.01) 

200.355.87 

Power House Machinery 

4.0724.780.73 

4,074,780.73 

( 2)00,832.39) 

3.673.943,34 

Miscellaneous Holtwood Construction 

769.828.66 

769,828.66 

( 2,935.32) 

766,093.34 

Telephone Crossing - JloCall Ferry 

15.179.50 

13.170.50 


13.179.50 

"C* Job Aooounta 

66,037.92 

66,037.92 

( 6.595.67) 

57.644.25 

Total Hydreulio Production 

2o, 144,6o4. o5 — 

- 20,12i4,66iu05 


14,7^4.56o.5o 

Total Production Plant 

S24.494.029.28 

•24,294,029.28 

(15,469,141.01) 

f 10,024,888.27 
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Pli'UfSYLYAillA WATER & Ptf.iEP COJMTY 

Electric Plant in Service and in Process of reclassification as at Dooember Bl, 191+5 

Por Books and as Adjusted 


Schedule 2 
Sheet 4 of 1 ; 


Eleotric Plant in Process of P.cclassification (Cont'd] 


Pennsylvania 
Water & Power 
Germany 


Susquehanna 
Transmission Co. 
of Maryland 


Total 


Examiners 1 
Adjustments 


Adjustod 
3 aloneos 
Doc. 31, 191*5 


Transmission Plant 

Organization Expense 
holt-wood Substation building 
Loltwood Substation Machfnery 
Baltimore Substation Building 
3 altimoro Substation Machinery 
Lancaster Substation Machinery 
Manor Substation 
Conestoga Substation 
Ellicott Substation Building 
Ellicott Substation Jnchir.cry 
Baltimore Transmission Lines 
Gunpowder Transmssion Lino 
York Transmission Lino 
Coatesvillc Transmission Lino 
Lancaster Transmission Line 
Delta Transmission Lino 
Westport Transmission line 
Washington Transmission Lino 
Perryville Transmission Lino 
Total Transmission Plant 


l.l£i>l*7(c) 

31,152.00 

551 , 500.22 


2,107.33 
15,81:1.53 
898,667.07 


267,822.55 

639,025.35 
516,986.I5 
1*75*915-77 
3,351-92 
151,861.81+ 


i/;*?. 25 


265,671.85 
6*0,105.51 


20,290.93 
56 , 161 . 8 * 
f '70,05*.5L 
186,1 C 8.L^ 


1,^50,680.91* 

*17,61*1.11 

1.06,912.26 


3.121.72 

*1,152.00 

551,900.22 

265,671.85 

6*0,605.31 

2,i->7*33 

1C ,81:1.53 
896,687.87 
20,290.93 
56,161*. 8* 
1,2*7,875.89 

lC6,irt.lo 
8*0,82*.35 
5i6.v88.i5 
1:75.91,5.77 
3,*51.92 
1,702,51*2.78 
*17,61*2.11 
080,21*1.16 


2,91*0.00) 

5,613.86) 

29.337-23) 

11,375.140 

1*37-1*10 


515.00) 

5 , 668 . 1 * 8 ) 

12,022.52) 

7 , 029 . 62 ) 

7,669.1*6) 

76,169.13) 

616.09) 

28,769.39) 

3,0*6.56) 

10,6*0.79) 


3,^21.72 

28,212.00 

51^,295.36 

236 , 33 l *.62 

610,031.65 

1.669-89 

18,8U-53 

00.8,687.87 

19.775.93 

50.196.35 

1,225,853.37 

186,158.1*9 

832.793.73 

509,516.99 

397,776.61* 

2,735.83 

1,673,773-39 

311*,6ol*.55 

969 , 610.37 


General Plant 
Purniture 

Try.sportation Equipment 
Tools and Construction Equipment 
Total General Plant 

iotal Plantm Prooes3 of Acolassification 

Total Plant in Service and in Process of Reclassifi¬ 
cation 


55,737.60 

8,286.68 

32,870.66 


, 160.22 


o-.26B.2- 


115.2*9.71; 


55,737.60 

8,286.68 

1*2,133.89 


i,559.399.96 


$5,595,196.58 $38,58l*.252>i; 


5.995-26 

7,076.83 


(5.659.897.95) 

($5,663.193.90) 


61,732.86 

8,286.68 

19,210.72 


27.679,502.01 

t32.920.738.23 


(a) The Company does not keep continuing proo, rty-.records for Plant i n Process of 
Reolassifioation by its former account classification. The "book" balanoes 
represent the baloncos at December 31 , 1936 as accumulated by the Comoany in 
its original cost study, loss retirements made diring the period from January 1 , 
1937 to DeocmLer 31 , 19 i* 5 - 

(b) Includes credits of ? 500,000 end $l?li, 8 l 5 for transfers of land and riparian rights 
to the steam station and Safo Harbor Water Power Corooration resccctivoly. These 
credits are applicable to tho property inoluded in the "Initial Entry". 

(c) Represents organization exrenso of Pennsylvania Transmission Ccnoany. 

( ) Denotes deduction. 


BEST COPY AVAILABLE 

from the original bound volume 
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Intangible Plant 

301 Organiration 

302 Franchises and Consents 

303 Miscellaneous Intangible Plant 

Total Intangible Plant 

Steam Production Plant 

310 Land and Land Rights 
311* Structures and Improvemmts 
312. Boiler Plant Equipment 
3lU Turbo-Generator Units 

315 Aooessory Blectrio Equipment 

316 Mice-llaneous Power Plant Equipment 
Overheads Eliminated from Depreciable Plant 

Total Steam Production Plant 

Sydrauiic Production Plant 

320 Zand and Land Rights 

321 Structures and Improvements 

322 Reservoirs® Deans and Waterways 

323 Water Wheels. Turbines and Generators 
32U Aooessory Electric Equipment 

325 ^mrer Plant Equipment 

326 Roads. Railroads and Bridges 

Overheads Eliminated from Depreciable Plant 
Total Hydraulio Production Plant 

Transmission Plant 

340 Land and Land Rights 

3l*l Clearing land and Rights of Way 

342 Structures and Improvements 

343 Station Equipment 

344 Towers and Pirturea 

345 Poles and Fixture# 

3Overhead Conductors and Devioes 
349 Roads and Trails 

Overheads Eliminated from Depreciable Plant 
Total Tranmaiaaicm Plant 
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PHWSYLVANIA WATER & 'POSER COtPANY 

Electric Plant'in Service - Rcolassified* 
As of December 31 . 1945 


Schedule 3 
.Shoot 1 of 2 


Pennsylvania 
*7atcr « Power 
Comoan 




Susquehanna 
Transmission Co. 
of llnrvland 


Total 


Examiners 1 

Eliminations 


Original 

Cost 

Oec. 31. 1S4 


v 668,530.28 

64, 004 - 61 
58 , 267.70 


3.551.56 

5.668.48 


671 , 861 . 8 6 

6ii.0Q4.6l 

63 . 956.18 


(C498.792.34) 
( 64,ooi^6i) 
( 63 . 956 . 18 ) 


% 173*069.52 


2 , 000.00 

1 , 214 , 709.65 

1 , 866 . 969.04 

506 , 225.51 

401,163.67 

303,434.28 


2 , 000.00 

1 , 2111 , 709.65 

1,566,969.04 

506 , 22^.51 

401.163.87 

303,434.28 


1.507.18) 

267 . 71 ) 

914.93 

36 . 00 ) 

27,569700) 


2 , 000.00 
1,213,202.47 
1,866,701.33 
806,225.51 
402 ,* 78.80 
303 * 396.20 
( 27 . 569 . 00 ) 


U. 216 . 416.69 
4 . 958 , 608.57 
4,020,*18.28 
3. 158 . 956.95 
1 , 529 . 177.69 
194 . 521.60 
71 . 916.58 


4 . 245 . 416.69 

4.958.608.57 
4 , 020 ,*13.28 
3,458.956.95 

1 . 529 . 177.69 

l c 4»521.6o 

71.916.58 


( 1,214,864.55) 
( 68,333-45) 
( 31.699.63) 
( 28,784-70) 
( 10,222.24) 
( 7.148.50) 
( 28,972.73) 
( 1,2*1,952.00) 


3.033.552.14 

4,090,275.12 

3,988,618.65 

3,430,172.25 

1.516,955-45 

187,373.10 

42,943.85 

(1.231,952.00) 


607,106.97 

116 . 266.66 

330,644-45 

2,781,223-79 

1,102,909.39 

10,692.12 

989 . 51^12 

36 , 748-88 


1,909,136.51 

136 . 614-21 

*64,9U.47 

716 , 071.09 

1 , 171 , 0 = 6.23 

490.57 

1,237,115.14 

29.287*38 


2,716.243-48 
252,680.87 
695.785-92 
3.497.294-88 
2.274,805.62 
11,*82,69 
2,226,629.26 
66 , 036 . 26 


29.099.83) 

981 . 68 ) 

20,406.34) 

3.595-95) 

9.394-31) 

336.24) 

139 . 702 - 00 ) 


2.687,143.65 
252,880.87 
694.804.24 
3,476,888.54 
2,271,209.67 
11,382.69 
2,217.234-95 
65,700.02 
(139,702.00) 


BEST COPY AVAILABLE 

from the original bound volume 
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PHTNSYLVAh'lA WATER 4 PO.YER CCKPANY 

Eloctrio Plant lit Service - Reclassified* 
As at Deoember Jl# 19 IS 


Schedule 5 
Sheet 2 of 2 


General Plant 

371 Structures and Improvements 

372 Office Furniture and Equipment 

373 Transportation Equipment 
37li Stores Equipment 

375 Shop Equipment 

376 Laboratory Kquipcuzit 

377 Tools and York Equipment 

378 Coenmnioaticn Equipment 

379 Miscellaneous Equipment 

393 Donations in Aid of Construction 

Overheads Eliminated from Depreciable Plant 
Total General Plant 


declassified Halanoes - Deo, l9l£? 

Pennsylvania Susquehanna 

Water 4 Power Transmission Co. 

Co-irany i of Maryland Total 

■ rrr ny 


$ 2248 . 011 ^ 2 ^ 
115 . 090.02 
56 . 6624.58 

13 , 950.27 

71 . 761.36 

2jP.i86.2j6 

118.635.i49 

I0I4.969.20 

17,668.30 

( 3,373.68) 


taSKUOR 


♦ 6.9243.67 

24,216.242 

( 1 , 072 ^ 55 ) 
1 , 257 . 2 a 
926.75 
22a.^0 
6 , 918.68 
2 i 0 , 600.29 
.01 

(15.952.60) 

— w;vrnw 


* 2524.958.16 

119.306.24i4 

55.5 c 0.03 

15 . 215.68 
32 , 668.11 
249,2427.76 
125.55i4.17 
1245,569.10 
17 , 668.31 
( 19 , 326 . 28 ) 




Examiners * 
Elirainction 8 


Original 
Cost 

Dec. 31, 19245 


■fir 




o 


816 . 25 ) 

967 . 240 ) 


90 . 2424 ) 

2,020.63) 

1.655.23) 


1 , 2242 . 79 ) 

5,807.00) 


25 l 4 . 12 a .91 
1i6.335.024 
55.590.03 
24 , 215.08 
32 , 688.11 
129,337-32 
I23.533.5l4 
124?,711;.26 
17 , 668.31 
(20,569.07) 

( 5,807.00) 




Total Electrio Plant in Servioe 


>30^795.602.1' 


>5,618,650.024 


e This sohedule presents the eleotrio plant in service as roolaseified by the Ccmoany in 
its original oost study (Coluans 1, 2 and 3), with the examiners* eliminations allocated 
thereto on an approximate basis only because of the intricate methods of cost 
redistribution involved. Uo attempt has been made to distribute the overhead 
eliminations applicable to depreciable plant to the individual plant aocounts. 

(a) Tne examiners* eliminations from the Canoeny's reclassified plant balanoos shot© above, are 
lea* than the total examiners* adjustments to the plant balanoea per books shown on 
Sohedule 2, because the Company had already made some eliminations in preparing its 
reolas sifi o« tion . 

( ) Denotes deductions. 


CO 
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9 

Schedule U 
Sheet 1 of 2 


PENNSYLVANIA WATER & POWER COMPANY 


Summary of Construction Work in Progress (Consolidated) 
As at December 31# 19 h5 


Job 

Order 

No, Description Amount 

Non-Project Property- 

C-1315 Purchase of Flowage Basin Property above 
Safe Harbor 

C -2696 Purchase of Cook and Kilgore Properties 
Total 


Property Held For Future Use- 

C- 2 I 467 Purchase of Rights of Way, Lehman Farm to Lancaster 31 #089#82 

C-1187 Rights of Way Study, Safe Harbor to Lancaster 2,122*58 

C-1281 Renewals of Options, Lehman Farm-Lancaster 

Right of Way U,090.85 

C-2031 Renewals of Options, Lehman Farm - Lanoaster 

Right of Way 10,280.81 

C-2280 Lehman Farm-Lanoaster Transmission line Right of Way 26q.00 

Total 67,81t8*06 


% 52,015*33 
125.00 
$2#lU0.g 


Work in Progress Not Included in 19U5 Power Bill- 
C-II 4 OO Engineering and Overhead-General Budget 
C-II 4 OI Construction Suspense - General Budget 
C- 2 i 456 New Drainage Pump Header- Units 8 , 9# 10 
C-2l|62 New Lower Runner for Unit No. 1 - Material 
Purchase 

C-2582 New Intake Screen 

0-2626 Ramp Unloading Hoist Operating Improvements 
C— 26 I 4 O Fireless Steam Locomotive 
C- 26 I 46 Safety Improvements for Engines 
C-265U Interior Painting of Machine and Blacksmith Shop 
C -2663 Sound Insulation for Vibrating Screens 
C -2678 New Screens Over Draft Tube Sumps (2 Units) 
C-2689 New Dry Type E-21, Potential Transformer 
C -2693 Improve Water Supply to Lower Turbine Guide 
Bearing - Unit No. 2 

B- 269 I 4 . Sale of Portion of Rover Property 
C -2699 Install Poles Nos. 20 and 20A - Village 
B-2695 String Ground Wire for Riverside Line 
C- 27 I 4 O Miscellaneous Construction Jobs 
B-2711 Insulation of Patrol Houses - Maryland 
C-2722 Furniture Additions 

C-2725 Purchase of T. S. Martin and Pequea Fuel 
Company Properties 


9.565.78 

li.897.li5 

1*53-07 

21 . 700.00 
559.25 
3,0148.1*9 
20 , 615.00 
21 * 3.16 
838.08 
277.31* 
1*5.31* 

629.21 

1 . 502 . 1*8 
(2.771.27) 
121 *. 11 * 
1,11*9.08 
207.82 
2,195.00 
1,071.13 


ll*,992.75 
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Scuodule h 
Sheet 2 of 2 


PENNSYLVANIA WATER 4 POWER COMPANY 

Summary of Construction Work in Progress (Consolidated) 
As at December 31* 19li5 


Job 

Order 

No* Description 

Work in Progress Not Included in 19l*5 Po*«r Bill- (C®nt f d) 
C-272? Vent Stack -.No* 1 Dryer Cyclone 
C-2&i2 Extension to Reactor Soreens - Nos. 3 *nd 1; 
Transformers 

C-2672 platforms Under Nos. 9 and 10 Potential 
Transformer Compartments 

C-2701 Enclosure in Operating Tunnel - Holtwood 
Hydro Plant 

C-270U Sound Insulation for Telephone Switchboard Room 
C-2707 Purchase of Martin Coal Fleet 
Total 

Total Work Orders Not Included in 19^5 
Po-wer Bill 

Work Progress Included in 191*5 Power Bill - 
C-178 purchase of Additional Rights, Coatesville 
Transmission Line 

C-2601; Hot Line Equipment for Changing Insulators 
C-26?? Current 3alance Relays for Sleet Feeders 
C-2650 Additional Neutral Current Relays for Nos, 13 
and 11* Transformers 

Total Work Orders Included in 19U5 Power Bill 

Total Construction Work in Progress at 
December 31* 1916 


Amount 


* 686.29 

1;63.20 

678.75 

886.51 

396.57 

800.00 


J205.2li3.01 


* 30,12UJ»9 
956.71 
661.28 

376.30 

' 3S.li8".78 


$ 237 , 361 .79 


( ) Denotes Credit 
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PENNSYLVANIA WATER & POWER COMPANY 


Schedule 5 


Summary of Construction Work in Progress (Consolidated) 
As at December 31 # 19U*. 


Job Order No * Doacription 

Non-Project Property 

C-1315 Purchase of Flowage Basin Property above 
Safe Harbor 

C-135^4- Purchase of Property above Safe Harbor 
Total 

Proporty Held for Future Use 

C-21467 Purchase of Rights-of-Way, Lehman Farm to 
Lancaster 

C-1167 Rights-of-ITay Study, Safe Harbor to Lancaster 

C-1281 Renewals of Options, Lehman Farm - Lancaster 

Right-of-Way 

C-2031 Renewals of Options, Lehman Farm - Lancaster 
Right-of-Way 

C-2280 Lehman Farm - Lancaster Transmission Line 
Right-Of-Way 

Total 

Work in Progress Not Included in I 9 I 4 I 4 Power Bill 


Amount 


s 51.552.71 
25.u27.7Ji 
5"76.950.U5 


ho,h2h»66 

2,122.58 

U,090.85 

10,280.81 

261j.00 

$ 57,182.90 


C-H 4 OO 

C-lli01 

C-2326 

C- 2 I 462 

C-2582 

C-2599 

C-2626 

C-2593 

C-2607 

C-2609 

C-2627 

B-2632 

B-263li 

B-2611 

B-2618 


Engineering and Overhead - General Budget 11,388*38 
Construction Suspense - General Budget 3,267*08 
Rotary Feeders - No. 1 Drag Conveyor 

New Lower Runndrrfor Unit No. 1 - Material Purchase 21,700.00 
New Intake Screen 56U*89 
New Control Battery - Violet Hill 110 .58 
Ramp Unloading Hoist Operating Improvements 33*1+1 
Install Lamp Lowering Kajngers for Lighting Fixtures 219*56 
Partition between Generator Room and Machine Shop 1,081.50 
Purchase of Strain Gage Set 230.00 
Retirement of Right-of-Way Expense - Perryville Line (2,133*93 
Heating Plant for Long Green Garage 215*ii7 
Sale of Anna M. Simons Property (2,725*00) 
Installation of Brickwork in Window Openings 607*75 
New Lightning Arrestor for No. 1 Circuit 2,222.30 


Total 


Total Work Orders Not Included in 19 ^ 4 - Power Bill 

Work in Progress Included in I 9 I 4 I; Power Bill 

C-1789 Purchase of Additional Rights, Coetesville 
Transmission Line 


$ la,076.10 

175,219*1*5 


30.12U+9 


Total Construction Work in Progress at Dec. 31, 19l*l+ $205,3^3*9U| 
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Sheet 1 of 2 

PENNSYLVANIA HATER & POTER COMPANY 

Summary of Construction Work in Progress (Consolidated) 

As at December 31, 19U5 


Job Order 

No. Description 

Amount 

Non-Project Property 


C-1315 

Purchase of Flowuge Basin Property above 



Safe Harbor 

* 5i.2ia.7U 

C-135U 

Purchase of Property above Safe Harbor 

25.U27.7U 


Total 

$16,t£9’ZB 

Property 

Held for Future Use 


C-21^,7 

Purchase of Rights-of-Way, Lehman Farm to 



Lancaster 

38,868.96 

C-1187 

Rights-of-Way Study - Safe Harbor to Lancaster 

2,122.58 

C-1281 

Renewals of Options - Lehman Farm - Lancaster 



Right-of-Way 

U, 090.85 

C-2051 

Renewals of Options - Lehman Farm - Lancaster 



Right-of-Way 

10,280.81 

C-2280 

Lehman Farm - Lancaster Transmission Line 



Right-of-Way 

26U.00 


Total 

* 55.627.20 

Work in Progress not Included in 19^3 Power Bill 


C-lbOO 

Engineering and Overhead - General Budget 

10,278.7U 

C-1U01 

Construction Suspense - General Budget 

l.k67.39 

C-2326 

Rotary Feeders - No. 1 Drag Conveyor 

3.389.53 

C-21+62 

New Lower Runner for Unit No. 1 - Material 



Purchase 

21,700.00 

C-2395 

New Drainage Pump Header Unite 1 to 7 inclusive 



and Exciters 

8,538.79 

C-2U70 

Emergency Water Supply Line to Unit Turbine 



Guide Bearing 

248.8O 

C-25UU 

Furniture Additions 

33.81 

c-252+7 

Cathodic Protection for Nos. 13 and l2+ 



Transformer Main Cable 

2+05.06 

C-25U8 

Sale of Shoff Iron hi no Property to Susquehanna 



Real Estate Company 

(1,000.00) 

c-251+9 

Purchase of Property from Susquehanna Real 



Estate Company 

2.721.00 


Total 

* ; U7.585.12 


Total Work Orders Not Included in 

19U3 Po^or Bill *179,879«80 
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Schedule 6 
Sheet 2 of 2 


PENNSYLVANIA HATER * PONER COMPANY 

Summary of Construction Work in Progress ( Consolidated) 
As at Deoember 31# 19U3 


Job Order No* Description 

Work in Pro gress Included in 19U5 Po*er Bill 

C-1789 Purchase of Additional Rights - Coatosville 
Transmission Line 

C-2357 Capaoitators on Station Servioe Feeders 
C-2526 Voltage Compensators for Nos* 15 end 16 
Circuit Impedance Relays 

Total Work Orders Included in 
19^3 P°^or Bill 

Total Construction Work in 
Progress at Dec* 31 , 19^3 


Amount 


» 30. 12h.k9 
li*. 889,58 

1 , 658.15 

1J6.672.32 

I226.552.02j 


( ) Denotes oredit 
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Sochdule 7 


PENNSYLVANIA WATER & POWER COMPANY 

Electric Plant Held for Future U 8 © 
As at December 31# 19^5 


Amount 

Real Estate and RIghts-of-Way 


Reams yl'vania Water & Power Comja ny 


Held for Possible Future Parallel Lines 
Perryrille Transmission Line 
York Transmission Line 
Coatosville Transmission Line 


$ 6,532.10 

1*31.146 

612.81 i 7.576.37 


Held for Projected New Lancaster Transmission 
Line and Substation 


6u.i4i40.87 


Held for possible Future Connection with 

Pennsylvania Power & Light Company System 

Lancaster Transmission Line 
Total 


1,539.25 

1yj.55s.1s 


Susquehanna Transmission Company of Maryland 
Held for Possible Future Parallel Lines 

Ellicott-Washington Transmission Line 3»U71«50 

Safe Harbor-Perryville Transmission Line 713*17 li,18U.67 


Held for Possible Future Additions to 
Ellicott Substation 
Total 


177*12 

1*. 361.79 


Total Electric Plant Sold for Future Use 


$ 77,918.28 
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To add to plant aooount additional interest allowed at 
6% during 1911 on the construction oost of the hydro 
units ocopleted during that year, Sohedule 17 
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To eliminate from plant aooount promotion expenses 
charged thereto during the period frcm 1910 to 
1915 inclusive, Sohedule 18 
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To charge the Depredation Reserve with plant 
items retired prior to January 1, 1937 but 
not removed from plant account' on the books. 
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Real estate outside the project boundary $ 20 078*00 

Hydraylio testing laboratory 3o[77e!65 

S.T. Co. Md. - 

Real estate outside the projeot boundary 9,059.00 

$ 69,915.65 
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Schedule 9 
Sheet 1 of 2 


PENNSYLVANIA WATER & POWER COilPANY 


Recapitulation of Examiners' Adjusting Entries 
Flant Accounts - December $1, 19U5 








Debit 






Entry 


or 


Account 



No • 


(Credit) 

Total 





(1) 


(2) 

U) 

Electric Plant 

in Service 


22 

£L 

3,595.95) 

$( 3.595.95) 

Electric Plant 

in Process of 

Reclassi- 





fication 




1 

(b,770,379.07) 


n »t 



« 

2 


157 , 506.79 


n tt 


n 

n 

5 


6,285,22 


n n 


»t 

H 

U 


3.U50.00 


ft *i 


tt 

tt 

5 

( 

1 , 250 . 00 ) 


!t t 


<t 

tt 

6 

( 

200,000.00) 


n >» 


tt 

't 

7 

( 

30,787,3b) 


n u 


tt 

tt 

8 

( 

bb.173.17) 


n tt 


tt 

tt 

9 

( 

296 , 630 . 1 * 2 ) 


tt tt 


n 

tt 

10 

( 

1,31*0.98) 


tt n 


tt 

n 

11 

( 

bb.96l.06) 


n tt 


tt 

tt 

12 

( 

82,963.12) 


n ^t 


tt 

tt 

13 

( 

50,19b.73) 


n tt 


tt 

tt 

m 

( 

28,213.3b) 


tt *1 


n 

tt 

15 

( 

21,057.7b) 


n tt 


tt 

tt 

16 

( 

922 . 22 ) 


tt tt 


tt 

tt 

17 


60,08b.19 


tt n 


tt 

tt 

18 


76,915.93 


tt « 


tt 

tt 

19 

( 

26.23b-97) 


tt *t 


tt 

tt 

20 

( 

2b.15l.83) 


tt n 


n 

tt 

21 

( 

5,668.b8) 


tt it 


n 

tt 

23 


122,b88.b9 


•t ti» 


tt 

»t 

2U 

( 

3b3,928.1*2) 


•t tt 


»t 

tt 

25 

( 

1,028.50) 


tt tt 


tt 

tt 

26 

( 

78.3b3.06) 


tt n 


tt 

tt 

27 

( 

59,915.65) 


tt t» 


tt 

tt 

28 


21 , 975.02 


n tt 


tt 

tt 

29 


3,5b0.5l 

(5.659.897.95) 

Electric Flant 

Held 

For Future Use 

26 


78,3b3-06 


tt n 

n 


n 

28 


2,620.81) 

75,722.25 

Other Physical 

Property 


27 


59,915.65 


n tt 

tt 



28 

( 

io, 86 U. 50 ) 


tt 0 

n 



29 

J_ 

2 , 330 . 00 ) 

b 6 . 221.15 

Receivables From Associated Companies 

25 


1,000.00* 


w 


»t 

tt 

28 

( 

1 , 000 . 00 ) 

-O- 
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Sheet 2 of 2 

PENNSYLVANIA WATER & POWER COMPANY 

Recapitulation of Examiners 1 Adjusting Entries 
Plant Accounts - December 31, 19U5 






Debit 




Entry 


or 



Account 

No. 


(Credit) 

Total 

Materials and Supplies 

15 


Ui. 0 G 0.00 

$ lli,000.00 

Capital 

Stock Expense 

12 


82,963.12 

82,963.12 

Payables to Associated Companies 

25 


28.50 

28.50 

Reserve 

for Depreciation of Electric 





Plant 


25 

( 

122,U88.1|9) 


Re serve 

for Depreciation of Electric 





Plant 


2 h 


313,928 .U2 


Reserve 

for Depreciation of Electric 





Plant 


28 

( 

7,1*89.71) 


Reserve 

for Depreciation of Electric 





Plant 


29 


710.5D 

215,239.71 

Earned Surplus 

1 

h, 770,379.07 


ii 

it 

2 

( 

157,506.79) 


n 

ii 

5 

( 

6,285-22) 


n 

it 

h 

( 

3,U5o.oo) 


ii 

it 

5 


1,250.00 


»» 

it 

6 


200,000.00 


it 

ii 

7 


30,787.31* 


it 

it 

8 


UU.173.17 


it 

it 

9 


296,630.142 


n 

•it 

10 


1,31*0.98 


ti 

ii 

11 


!4i4,96l.06 


ii 

il 

15 


50,191*.73 


ii 

it 

1 h 


28,213.5U 


it 

« 

15 


7,057.71* 


i* 

H 

16 


922.22 


«t 

11 

17 

( 

60,08U.19) 


it 

II 

18 

( 

76,915.93) 


n 

•I 

19 


26,231* .97 


ii 

It 

20 


21*. 151.83 


it 

It 

21 


5,668.1*8 


it 

II 

22 


_^ 95.95 

5,231,319.17 


$_-o- 


( ) Denotes credit 
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Docket r*e. IT-5915 Schedule 10 

PENNSYLVANIA WATER L POWER COMPANY 
Sternary of Opening Sntry, January 13# 1910 


Particulars 

Debit 

Credit 

Plant Accounts 

Bills Receivable, Susquehanna 

$11,9^6,831.77 


polo Line Company 

105,13^.91 


Cash 

155,503.61 


Special Deposit, Railroad Relocation 

159,^02.96 


accounts Receivable 

1,192.58 


Stocks and Bonds in Other Companies 

129#320.00 


Conowingo Land Company Mortgage 

25 , 000.00 


Treasury Stocks 

39 , 600.00 


Treasury Bonds 

106 , 1 * 00.00 


Subscribers to Bonds ($1;, 170,000 @ 90) 

3.753,ooo.oo 


First Mortgage 5/* Bonds 


% 7,530,000.00 

CorsaOn Stock 


8 , 1 * 95 , 000.00 

Accounts Payable 


11,1*1*2.71* 

Payroll Accrued 


15 , 183 . 01 * 

Bondholders* Committee 


319,760.05 


$16,^21,385.83 

*16,1*21,385.83 

Summary of Distribution of 

Securities 



Bonds 

Stock 

Exc'.Angoable for $8,325,000 McCall Ferry 
Power Company Bonds, Note (a) 

New Subscriptions to 3onds at 90 

$3,330,000.00 

$U, 995, 000.00 

(with 50 ~ stock bonus) 

U, 170 , 000.00 

2 , 085 , 000.00 

Special ito-k Bonus issued to Underwriters 
Kltcat 1 Aitken 

U 57 , 500.00 

E. R. hood 


152 , 500.00 

E. S. Holt 


150 , 000.00 

J. 2. Aldred 


655 , 000.00 

Unsubscribed Bonds held in Treasury, 



Note (a) 

80,000.00 



$7,580,000.00 

$ 8 . 1 * 95 , 000.00 





Note (a); Only $8,259-000 principal amount McCall Ferry Power Company 
bonds wore deposited for exchange. The $66,000 principal amount of un¬ 
de posited bonds wore purchased for cash by J.E. Aldred, Receiver, prior 
to January 1, 1910. In the opening entry, the $39,600 of new stock and 
$26.1*00 of new bonds exchangeable for the undeposited old bonds were 
treated as treasury stock and bonds in addition to the $80,000 of un¬ 
subscribed bonds* 
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Schedule 11 
Shoot 1 of 2 


PENNSYLVANIA WATER & POWER COMPANY 
Summery of Adjustments to Opening Entry, Per Books 


Particulars 


Expenditures 
Jan.♦1910, 

Mar. 1910. 
Dec. 1910, 
Doc. 1910, 
Dec. 1910, 
Dec. 1910, 


of Bondholders * Committee - 
J 5 Acquisition of Susquehanna 
Contracting Company notos 
payable,' including acrrued 
interest $ 

J 8 Sundry expenditures fo 
March 1, 1910 

J19 To exclude interest expense 
from preceding entry 
J 19 Net collection of interest 
by the Committee 
J 21 Refund of foreclosure ex¬ 
penses 

J 21 Sundry expenditures to 
December 31* 1910 


it22.983.32 
IU 8 .702.79 
(3.763.88) 
(9.175-52) 
( 976.19) 
7.66U.95 


Additional Expenditures of J. E. Aldrod, Receiver - 


Jan. 1910, J 3 Sundry disbursements to 
Dec. 31, 1909 
Jan. 1910, J 3 Sundry income 
Dec. 1910, J 19 Overstatement of payment 
to W. U. Honsel 


131*. 888.77 
(1.61*9.82) 

(3,000.00) 


Transfer Stores Inventories at December 31* 1909 
to Stores Accounts - 

Mar. 1910, J 7 Sundry stores as at December,*1 

31. 1909 (8.249.91) 


- * 1910 , various old cement used in con¬ 

struction during 1910 , not pre¬ 
viously inventoried (8*308*90) 

Mar. 1910, J 7 Cement on hand at December 

31* 1909 (6.535.01) 

Dec. 1911, J 6l Reversal of entry setting up 
cement inventory at December 
31 , 1909 because cement 

proved valueless 6.535*01 


Amount 


* 565,1*35.^7 


130 . 238.95 


( 16 , 728 . 81 ) 
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Socket No 


IT-5915 Schedule 11 

Sheet 2 of 2 

PENNSYLVANIA WATER & POWER COMPANY 
Susmary of* Adjustments to Opening Entry, Per Books 


Particulars 


Amount 


Miscellaneous Adjustments - 

Sec. 1510, J 19 Difference in valuation of 
Susquehanna Power Bonds 

Dec. 1910, J 20 Correction of amount of railroad 
relocation deposit, recorded in 
opening entry as $ 159 , 1 * 02 . 96 , 
should be $ 151 , 1 * 10 . 1 * 1 ; 

Dec. 1910, J 21* Correction of bills receivable from 
Susquehanna Pole Line Company re¬ 
corded in opening entry as $ 105 , 13 k* 91 , 
should be $ 100 , 15 l *.91 

Dec. 1910, J 25 To record $200 par value of McCall 
Ferry Company capital stock omitted 
from opening entry 

^oc. 1510, J 26 To decrease value recorded in opening 
entry for 396 shares of treasury stock, 
from $100 (par value) to $50 per share 
1911, 35 He due ti on of amount of advances to sub¬ 

sidiary pole lino companies, as re¬ 
corded in the opening entry, by the 
portion representing tho subscription 
to their capital stock. The capital 
stock -was recorded separately as an inf- 
vestment in the opening entry 

Dec. 1932, J 299 To transfer the discount on $1*, 170,000 
new money bonds included in the opening 
entry, from plant account to Unamortised 
Debt Discount and Expense 


$ 1.00 


7,992-52 


5 , 000.00 

( 200 . 00 ) 

19,800.00 


2,000.00 


( 1 * 17 , 000 . 00 ) 


Total Adjustments to Opening Entry $296,539*13 


( ) Denotes credit. 
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PENNSYLVANIA WATER A POWER COMPANY 
McCall Ferry Power Company 

Net Addition* to Utility Plant from April ll*. 1905 to July 17. 1909 


Construction Period 

Apr. W, 1905-: 

to 

Deo. 31, 1905 1906 O 


d Period of Cessation 

"TanT T/T*#? Not. 1. 1907 Jim. 1, I9O9 Total 

to to to per Book* 

Oct. 31. 1907 Dec. 31. 1907 1908 July 17. 1909 


Disallowed 


Schedule l£ 


Allowed 


Real Estate Pure ha a os and Expenses * 

6,1x73-00 

* 60.te9.83 

* 71.153.71* 

* 

* 7.133-9* 

* 

Railroad Relocation 


2te.5te.68 

918.753.17 

8,856.68 



Building Publio Roads 



li.500.00 

3.602.56 

2.63U.00 


Cofferdam 


58,253.22 

78,1*02.82 

789.66 

3.532.2U 


Main Dsn 


215,071*.09 

385,380.69 

5U.837.96 

6,368.62 

2.97 

Power House Substructure 


68,1*78.51 

311.131.83 

16.788.1*9 

7,861*.12 

2.98 

Power House- Superstructure 



32.699.09 

12.199.08 

5.339.61* 

107.U6 

Hydraulic Maohinery 



125,101*.82 

2,506.87 

30,693.33^) 

1.U75-00 

Excavation of Tailraoe - Kerbaugh Contraot 


101,571*. 00 

21,291.00 




Exoa-ration of Tailrac# - Company Work 



37,051.52 


118,111*.10 


IsproTSDent of Tailrao# 



12*. 005.86 


16,795.09 


Tools and Machinery 

19.709.60 

721,168.07 

(126,01*8.95) 

(552.77) 

U79.37 

(15.971.1*1) 

Quarry 


69,11lute 

1*1*7.06^.79 

2U.0U1.30 

6,013.26 

100.33 

Forebay Ice Protection 



59.60U.7l 

5.3te.6l 

11.888.75 


AdTaaces to McCall Ferry Supply Ccopeny 


te.5oo.00 



(U.ooo.oo) 


Permanent Buildings and Real Estate Expense 

90.00 

6U,273#99 

( 166.06) 

U8I.36 

( U78.U7) 

( 1U.19) 

Miscellaneous 







Sand (Including Equljmect) 


9.786.6s 

63,1*83.77 

83I*. 58 

(5,283.08) 

2.U75-00 

Cleaning, Grading and Roadmaking 

2,205.39 

U*,2l*l.te 

1,888.19 

( 27.00) 

( 99.90) 

U3.2U 

Electric Light and Telephone Installation 


9,706.05 

5,1*82.01* 

1,770.07 

2.517.66 

207.72 

Water, Fire and Sewer System* 


18.027.17 

l*,836.9l* 

U89.06 

2.015.30 

505 .U7 

Central Power Plant a 


18.1*53.53 

3!*, 236.1*9 

5,Oil*.79 

7.533.07 

385.56 


Company Quarter*. Hospital, Stables, eto. 
Subtotal 

Orerheads, Sohedule 12a 
Organization Expense 
Cessation Expense 

Subtotal 

Properties, Stocks, Franchises and Contracts, 
Schedule 126 

Interest, Sohedule 12a 

Total 


l.OH.33 

66,167.20 

35.U85.00 


7.8C5.03 8.1*63.10 (122.06) 

,71TJW.«T"2.I?7y^TH35— 

251.799.00 225 , 512.53 21 .695.1*0 

9.33U.OO 


(5.766.18] 

2ij,fi5U.9a" 

135.981.1*1 

6,500.00 

25.526.55 


131,1U1.52 1,969.282.80 2,703.831.09 166,087.1*2 u) 378,902.86 

U. 199 . 500 .OO 

210,218.51 033, 261.16 3O5.O05.QO 52.792.76 361,179.07 

♦11,500,860.03 *2.002.500.OO *3,009.236.13 *218,880.18 *71*0.082.33 


1.295.08 

■ T 9.3^.99'J 

17.207.83 

3.780.66 

11,607.50 

22S.k98.08 

*237,105.58 


105.260, 
1,168,157. 
10,936 
100,977. 
661,660. 
O0O.265. 
50.3i*5' 
199.780. 
122,365. 
155.165. 
30 . 800 . 
598,785. 
506,333. 
50. a/a. 

36.500. 

60.186. 


71.296.96 

18 , 251.61 

19,083.50 

25.873.90 

65.603.0O 

22.686.28 


718,363.37 

01 .985-00 

36 , 005.21 

5.360.853.23 

11.199.500.00 

1,626,355.02 

*18.188.708.25 


55 ♦ 

53 

36 

90 

33 

95 

27 

02 


77,506.67 

n,6oo.oo( b ) 

36 , 005.21 

125.551.88 


* 105.260.5$ 
1,166.157.55 
10.936.36 

100.977.90 
661,660.35 
OoO.265.93 

50.305.27 
199,780.02 
122,865.06 
155.I65.6i 

30.800.95 
998,783-91 
506.333.17 

50,801.07 
36,500.00 
60.186.63 

71 . 296.96 
18.251.61 
19.083.50 

25.873.90 

65.603.0O 

12.686.28 


600,856.7 

30.385.0 

5.235.301.3! 


10,110.885.78 1,068,610. 

1,628,355.02 _ (o) 

*11,860,792.68 *6.323.915. 


(a) Includes approximately *110,000 of expenditure* eppliceole to October 1907. 

(b) Represent* expanse of certifying and printing First Mortgage Bonds. 

(o) Interest has been allowed on the above construction expenditures in * asperate calculation on Schedule 15. 
(d) Represents payment* on machinery contracts mainly. 

( ) Denotes credit. 
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Docket IT-5915 PEjroSTLVAJTlA WAT TP. 4 POWER COKPAtT Schedule 12* 

LcCall Ferry Fewer Company 

Details of Overheads and Interest for the Period free April 16, 1905 to July 17, 1909 


Construction Period Period of Cessation 



Apr. 14, 1905 


JanT"l, I 967 

Nov. 1, 1907 


Jan. 1. 1909 


Total 


Disallowed 



to 


to 

to 


to 


per Book* 





Dec. 31. 19C5 

1906 

Oot. 31. 1907 

Dec. 51. 1907 

1908 

July 17, 1909 







_ ur 

(2) 

"757“ 


(5 T~ 

(6) 


(7) 



79; 

Overheads 












Administration 












Local Office - Hydraulic 

$ 6,170.36 

$ 28,058.56 

* 27,059.69 

t 3.857.00 

# 14 . 125.15 

♦ 55.74 

t 

79,326.50 

$ 


# 79.326.50 

New York Office - Hydraulio 


25.665.81 

20.433.6l 

3.114-39 

15.599.28 



62.833.09 



62.e33.09 

Traveling Expenses - Hydraulic 


9,918.93 

4,939.66 

355.78 

736.26 



15.950.6$ 


4 . 977 . 37 ^) 

15,950.63 

Looal Office - Accounting 

56.09 

( 56.09) 

9.239.16 

633.52 

2.681*0*5 

1.803.40 


14.216.53 


9.239.16 

Rew York Office - Accounting 

112.i*2 

( 112.1*2) 

3.625-57 





3.625.57 



3.625.57 

Traveling Expenses - Accounting 

89.99 

( 89.99) 

1.605.17 

70.20 

56.19 



1.731.56 


126.J9 (a) (b) * (d) (e) (f) 

1.605.17 

New York Office of Sandorson 4 Porter 


656.1*5 

3,051.22 


6.567.40 



10,255.07 



10,255.07 

Ger.wal Office Salaries 

1.235-28 

9.05^.98 

18,959-03 

2,884.15 

5.534.29 

1.837.50 


59.505.25 


10,255.94; b ) 

29,249.29 

General Office Supplies and Expenses 

5,681.11* 

21,182.73 

(6,178.88) 

957.56 

8,1*1*5.61 

6.450.22 


32,536.38 


13.651.39 

18,684.99 

Engineering Experts 

49.951.C5 

111.676.52 

76,131.15 

4.148.32 

34,998.e3 

2 . 275.00 


279.l80.e7 


55 . 832 .i5) b ; 

243,348.72 

General Engineering Expenses 

4.370.87 

7.098.77 

3.179.80 

439.12 

1,188.85 

1 * 25.30 


16,702.71 


2,053.27<*) 

16,649.44 

Engineering Instruments and Supplies 


2.1*1*9.17 

949.64 

2 . 1 c 

566.51 



3,967.42 



3.967.42 

Legal Expense 

100.00 

22,742.61 

46,079.56 

5.494.81 

25.780.73 

3,474.01 


101,671.72 



101,671.72 

Legal Expense - Willis 4 H osier 






5670*5 


567.45 



567.45 

Taxes other than Real Estate 


250.00 

1,21*9-20 


875.34 

15-00 


2,589.54 



2,389.54 

Instaranoe 


14,165.68 

13.382.51 

34.13 

17.954.56 

1 , 883.09 


47,419.97 


7 , 500 .OO^c) 

39,919.97 

'Jfc claimed Wages 



( 963.41) 

13.25 

(162.00) 

6.95 


( 1.105..21) 


2 , 910 .I 6 ( d ) 

( 1,105.21) 

Wlscellar.eoua Expenses 

1*00.00 

1,117.29 

2.789-85 

1.635.07 

1.231.96 

414.17 


7 . 588.34 


4,678.18 

Total 

$ 66,167.20 

” *251.7^.66 

C 55 . 5 l 2 . 5 r - 

*21.695.40 

*135,961.41 

* _ 17 , 2 o 7 .t# _ 


718,565.37 

T 

77 . 5 O 6 . 6 Y 

#645,856.70 

Inter set 












Bond Interest Accrued (5%) 












Paid in Cash to Outside Interest# 












HsLrlow-MoGaw Interests 

t 6 , 250.00 

* 13 . 020.83 

$ 10,1*16.67 

t 1,562.50 

$ 6 , 250.00 


1 

37.500.00 

1 

37,500.00 


Roc-Deferred Bond Subscriber* 





47,575.00 



47.375.00 


1*7.375-00, % 


Total Paid to Outside Interests 

- 6.256760-- 

— 13 .T 5 XT.W ' 

io,i*i6.6V 

1.562. £5 

5^.625.06““ 



8U.875.W 





Other 

Credited to Susquehann* Contracting Company 205,825.00 1*28,802.09 343.04l.65 51.456.26 158,1*50.00 1,187.575*00 1,187,575-00 

Interest Accrued only 234,583*54 #225,675-00 460,258.54 1*60,258.5^ 

Adjustment of Susquehanna Contracting 

Company Aooount (81*,750.00) (84,750.00) (8i*,750.00) 

Total Bond interest "5T2T^.<»- HI,322.92 --53‘,T5TH7T6 3ZT 225,675-00 i,647.958T54 1.647,9#-34 

Interest Earned on Bank Balances (1,856.1*9) ( 8 . 56 I. 76 ) (8,053.28) - (226.00) ( 729.07) ( 176.92) (19.60J.52) (19.60J.52) 

Total Interest #216.218. 5 1 ' ~T 453,26r.I6 I34^, H &5.04 1527 ^2.76 >r61.mj*7~ 1225.498.03' "~fl,62B,55V:02 ^T62H,^.oz U) 

(a) Represents the entire expense during the period of oessati^on. 

(b) Represents the entire expanse during the period of oessatloo with the exception of architeots' fees for designing the ptwer house, #5,500, and October salaries, #90. 

(See Schedule 12b.) 

(o) Represents the estimated ameunt of insurance applloable to the period of cessation. 

(d) Represents the mtir* expense durbqg the period of oessatlon except #371.04 paid for flowage basin records. 

(e) This amount represents the only interest actually paid to outside interests. No bond interest was paid after June 15, 1908. 

(f) Interest has been allowed on construction expenditure# in a separate calculation on Schedule 15. 

( ) Denote# credit. 

CO 

CO 
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PENNSYLVANIA WATER & POffER COMPANY 
McCall Ferry Power Company 

Detail of* General Office Salaries and Engineering Experts* Salaries 
Disallowed During Cessation Period 


Amount 

Particulars DnillMKid 

General Office Salaries: 

J. W, Kirkland, Vice President Nov. 1907 - Feb. 1908 2,500.00 

7T. H;» Barnum, Treasurer Nov. 1907 - Nov. 15, 1906 2,500.00 

G. A. Foote, Chief Accountant Nov. 1907 - July, 1908 l,662»hk 

0. Mi. Hinton, Chief Accountant July 1908 - July 1909 1*695*85 

F. Hk Sillick, Accountant Nov. 1907 - Jay 1908 550.00 

Harold Pender, Secretary Nov. 1907 - July 1909 512*50 

L. Fk Deutznan, Ass*t to Treas'r Nov. 1907 - Doc. 1908 260.00 

Stenographers and Clerical Nov. 1907 - Jan. 1908 761.00 

Miscellaneous Office Expense _ lll«15 

Total General Office Salaries Disallowed, Sch.l2a *$10,255*9^- 


Engineering Experts* Salaries 
Cary T. Hutchinson, 

Chief Engineer Nov. 1907 - July 1908 $10,U99*9U 

Hugh L. Cooper, Hydraulic Engr. (Completion Bonus) lU,107-21 

3oyd Shlo, Resident Engineer Nov. 1907 - Aug. 1908 2,200.00 

R. H.» Anderson, Ass’t. 

Resident Engineer Nov. 1907 - Aug. 1908 1,100.00 

J. Yfk Young, Ass*t. Engineer Nov. 1907 - July 16, 1909 5*125»00 

Harold Pender, Ass*t to 

Chief Engineer Nov. 1907 - July 16, 1909 2,050.00 

R. Boeuwkos, Electrical 

Inspector Nov. 1907 - Oct. 1908 750.00 

Total Engineering Experts* Salaries Disallosed, 

Schedule 12a 


♦25,032.15 
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PENNSYLVANIA -VATER POWER COMPANY 
MoCALL- FERRY POWER COMPANY 


Schedule 12 o 


Determination of Excess of Properties, Stooks, Franchises and Contracts Aooount 
Over Original Cost of Properties Acquired frcni Susquehanna Contracting Company 

Properties, Stoolcs, Franchises and Contracts Acoount, Per Books 
Par value of hoCall ferry Power Company oossnon stock issued in 
April 1905 is exchange for the outstanding stock of its merged 
predecessor companies* Jhe Hillside Water and Power Company 
and Susquehanna Water an^f Power Company, owned by Cary T. Butohinaon 


i 8,483,-000.00 
4 , 116 , 500.-00 
4,999.000.00 
T7.59^00.00 
6 , 2 * 00 . 000.00 


Securities of i-oCall Ferry Power Company issued to Susquehanna contract¬ 
ing company under Agreement of June 1% 1905 i° exohange for land 
riparian rights and oash - 

First Mortgage 5% Bonds, principal amount 
Preferred Stocky 2*11,650 shares at $100. par 
Common Stock, If! 9,900 shares at $190. par 

Lo38-oash duo from Susquehanna Contracting Company 
Balance por books, July 17, 1909 


Cost no Susquehanna Contracting Company of Property an'd Riparian Rights 
transferred to McCall Ferry Power Company - 
Under Agreement of Juno 13, 1905 

Cary T. Hutchinson Properties and Rights 

Cash paid to Cary T. Hutchinson Juno 20, 1905 

4*000 sharos McCall Ferry Power Company Preferred stock, Ncte(a) 

48,82*0 sharos LlcCall Ferry Power Co?Tpany Common stock, Note(a) 

Harlow-UcCaw Properties and Rights 

Caafc paid to Harlow-MdGaw interests June l6, 1905 
<250,000 MoCall Ferry Power Company 5 % 3onds (at $90.) 

1,000 shares McCall Fftrry Power Company Common stock 
Pullen Options to Purchase Harlow-HoCaw Properties, etc. 

Cash paid to Bertron Storrs A Grisoom May 15 , 1905 
150 shares MoCall Ferry Power Company Common Stook 
Simpson, Thacher A Bartlett, legal services 
Under Agreement of Ootober 20, 1908, Note(b) 

Cash paid for sundry properties and riparian rights 
Lorenzo Sample, legal serviooa re Susquehanna matter 
Sundry legal foes and expenses 

Total cost to Susquehanna Contracting Company 
Less Property and Riparian Rights below the dam, given in August 1908 in 
exohange for $703*000 First Mortgage 5 % Bonds of Susquehanna Power 
Company and 1500 shares of capital stook of Susquehanna Properties Company- 
Valued at proceeds of sale of these securities in 1912 

Cost of remaining properties at July 17* 1909 
Exooss of Ledger Balanoe over cost of Properties and Riparian Rights at July 17* 1909 


Allowed 

Per Books by Examiner 


750 , 000.00 

750 , 000.00 

200 , 1 * 32.00 

200 , 432.'00 


225 . 000,00 

10,022.22 

10,022.22 

47.307.00 

47,307.00 

47*762.65 

47,762.65 

5 , 000.00 

5 , 000.00 

. ? >090 *S 

3 , 090.35 

£1,065,614.22 

$1,288,614-22 


200,000.00 


t 1,000.00 


12 , 198 * 500.00 


l,088,6lL>22 



Notes- 

(a) The Company claims that the entire 2**000 chares of preferrod stook and 30,000 shares of common stook were transferred by C. T. Hutchinson to 
the bankers and underwriters for the- projoct* 

(b) An additional ffii^* 000 principal amount of McCall Ferry Power Company 5Jg bonds was issued to Susquehanna Contracting Company under the Agreement 
of October 20, 1908, but MoCal] Forry Powor Company made no entry in its plant aocounts, the bonds being offset against amounts due the Contract¬ 
ing Company and additional oash to be reooived. 
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PENNSYLVANIA PfATER & PO^/ER COMPANY 
J. E. Aldred, Receiver 

Net Additions to Utility Plant from July 17, 1909 to December 51# 1909 

Total 
per Books 

Adjusted (a) Disallowed Allowed 

■ m T2) ( 3 )" 


bnstruction Expenditures 
Railroad Relocation 

Settlement of H. S. Kerbough claim 3 
Columbia and Port Deposit Railway 
Company - 

1 purchase of New Right of VTay 
Main Dam 

Power House Substructure 
Power House Superstructure 
Hydraulic Machinery and Equipment 
Hydraulic Machinery - Payments on 
Turbine Contract 
Electric Light and Telephone 
Central Power Plant 
Electrical Equipment of Po^er House 
Transformer and Switch House 
Transmission Lines 
Sand Account - Charleston 
Cooper Sand Contract 

Delaware River Quarry and Construction 
Company Contract 

Espire Engineering Corporation Contzract 

Tools and Machinery 

Quarry 

‘ Cash received from liquidation of 
McCall Ferry Supply Company 
Cash received from sale of material 
Miscellaneous 

Total Construction Expenditures 
reneral Overheads 

New York Office Salaries and Expenses 
McCall Ferry Office Salaries and 
Expenses 
Receiver's Fee 
Legal Expenses 

Real Estate Expenses, Rent and Insurance 
Taxes (other than Real Estate) 

Liability Insurance 

Total General Overheads 


55 , 051.17 


2*7,217.14; 
58,551.19 
52,82*1.51 
6,12*0.52 
1,902.79 

100,000.00 
732; .02 
6,71*0.22* 
1 , 2574*2 
851.2*2 
96.77 
10,658.21 
910.12* 

10,766.27 
52*,826.57 
10,537.32 
52*,92i*.00 

(2,8154*3) 
(28.19) 
262.91 
371,566.09 


5,615.72 

7,000.00 

7,215.02. 

(983-9U) 

2,011.68 

812.21 


0 35,051.1' 


1*7,217.14 

38,531.1s 

32,82*1.5: 

6,12*0.32 

1,902.7s 

100,000.0c 
731* .0c 
6,71*0.22 
1,2574*2 
831.1*2 
96.T 
10,658.2: 
910.12 

10,766.2' 
32*,826.5' 
10,537.32 
3U,921*-oc 

(2,8154* 
(28.1 
262.9 
371,?86.OS 


12,270.50 5,ooo.oo(b) 7,270.5c 


., 000.00 


5,615.7 

7,000.01 

7,215.02 

(983.91 

2,011.6C 

812.2] 

>8,91*1.22 
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PENNSYLVANIA YfATER A POWER COMPANY 
J. E. Aldred, Receiver 

Net Additions to Utility Plant from July 17, 1909 to December 51, 1909 


Interest 

Interest at 5 % Paid on Installments 
Received from Subscribers to New 
I Bonds 

Interest Earned on Bank Deposits 
Total Interest 


Notes 

i (a) Represents the total expenditures per books at December 51, 19°9, 

1 adjusted for additional expenditures made and additional bank interest 

received by the Receiver prior to the transfer of his cash balances 
to Pennsylvania Water A Power Company. 

! (b) Represents settlement of Cary T. Hutchinson's claim for salary after 
August 1, 1908. 

(c) Interest has been allowed on the above construction expenditures 
in a separate calculation on Schedule 15* 

( ) Denotes credit. 
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PENNSYLVANIA WATER A POWER COMPART 


Schedule l4 


Bosdholo«A«* Ccmittoe 

Wet Additions to Utility Plant During' the Years 1909 and 1910 


Claims against McCall Perry Power Company 

Hugh L. Cooper, Balance of 1 Completion Bonus 

Simpson, Thacher A Bartlett, Legal Services 

Bertron, Storrs A Orisoom, Services of E. E. Pruessing 
Sanderson A Porter, Pee for period Nov. VjKH to Doc. 1906 
Morgan Engineering Company (Crane) 

Sundry Legal Services 

Miscellaneous Claims 

Per Books 

-1905-I9TC— 

TIT "T27 

$ $ 15,819.06 

15,000.00 
4,162.14 
9,210.52 
2,137.50 
9,894.92 
1.625.00 

Total 

ITT 

$ 15.819.06 
15.000.00 
4,162.lii 
9,210.52 
2,157.50 
9.894.92 
1,625.00 

Disallowed 

—ary - 

$15,819.06^) 

9,210.52^^ 

Allowed 

C3T” 

$ 

15,000.00 

4,162.14 

2,157.50 

9.894-92 

1.625.00 

- 

57.8k9.LU 

57.8ii9.i4 

25,029.56 

32.819-56 

Reorganization Expenses 






Wa. M. Baraun, Services as Chairman of Reorganization 






Committee 


20,750.00 

20,750.00 


20,750.00 

Services of other members of Reorganization Committee 


20,000.00 

20,000.00 


20,000.00 

Simpson, Thacher A Bartlett, Legal Services 

5,000.00 

25,827.21 

28,287.21 


28,287.21 

Knickerbocker Trust Company, Services as depository, etc. 


5,000.00 

5,000.00 


5,000.00 

John H. Kelly, Servioes as Secretary of Camaittee 

250.00 

1.W5.85 

1,693.85 


1.693.85 

City Trust Company (of Boston), Services as dspoeitoxy 


1,573-62 

1.573-62 


1,573.62 

John G. Johnson, Legal Services 


500.00 

500.00 


500.00 

Miscel laneous * Expenses 

606.09 

522.15 

x, 128.24 


1,128.24 



75,076.85 

78.932.92 

- 

757932.52 

Foreclosure Expenses 






Henry P. Broen, Servioes as Special Master 

5,000.00 

- 

5,000.00 


5,000.00 

Knickerbocker Trust Company, Sundry Disbursements 

5,000.00 

3.509.10 

8,509.10 


8,509.10 

Expense c£ foreclosure sale 


514.71 

514.71 


514.71 

Winthrop A Stimson, Legal Services and Expenses ! 


821.80 

821.80 


821.80 


10,000.00 

4,845.61 

14,845.61 

- 

14.8k5.6l 

Subtotal 

15 . 556.09 

' 1J5.771.55~ 

151,627.67 

“^7629758 

126,^5.65 

Interest 






"TaU on Susquehanna Contracting Company Notes Payable to 






Syndicate Participants, period Oct. 1908 to Oat. I909. 






at (JfL 

22,9^.32 

- 

22,985.32 

22.985-32 


Paid on Ccnaittoe's Notes Payable, January 1 to 






January 27, 1910, at 5* , . 


3,765.88 

3.765-88 

3.765.88 


Interest Accrued on 5% Bonds to date of issue' '' 


(8,405.50) 

(8.405-50) 

(8.405.50) 


Total 


■ (4,64176?r 

18,541.70 

~~iB.541.T5 

( 0 ) 

Grand Total 

♦je.839.ia 

$151,129.96 

♦169.969.37 

♦45.371.28 

♦126.598.C9 


(a) Represents ocntractors' fees payable during the period of cessation. 

(b) An additional $4,533-90 of accrued bond interest was collected and turned orer to Pennsylvania 
Water A Power Co mp any but not recorded on the CoBmittee*s books. 

(o) Interest has been allowed on the above oonstruotion expenditures in a separate ©aloulstlon on 
Schedule 15. 

( ) Denotes inecmo. 
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PEJnSTLVAI.'lA NlTSR & POW!R COMPART 

Calculation of Interact During Construction fcr the Period fro* April ll*. 1905 to December 31* 1909 


Sohadula 15 


T J 6 5 I~ 19fl6 1 $0 7 1968 ~ 1 9 ~gT 


Month 












Additions 


Addltlona 

Balances 

Additions 

Balances 

Addltlona 

Balanoi 

Additions 

Balances 


U) 


' ‘(3) " 

(W 

(5V ' ' 

”77>T 

( 1 ) 

w 1 

(9) 


Plant Expenditure* ( a / 










January 



$ 125,921*. 20 

$ 1^*97.226.91* 

$ 21*3.1*71.31 

$ 3.te5.te8.67 

$ 66.97U.68 <•) 

e 

$ (3.397.22) 

$ • 

Pabruery 



10fc.006.90 

1,601,233.92 

31*3.630-1*1 

3.9te.337.O0 

( 2,9U2.3U) 

a 

U7U.12 

# 

March 



m.06l*J*i 

1.713.090.33 

3te.O27.80 

U.338.36U.96 

11,2*63.27 

a 

(1,353-28) 

# 

April 



96.039.15 

1.809,1370*8 

320,285.13 

1*. 658.650.09 

6.861.00 

e 

(3#U32.55) 

* 

May 

$ 10.022.22 

$ 10.022.22 

102,306.76 

1,991 ^*U*.2l* 

318,283.00 

1*.976,933.09 

22.776.12 

a 

587.97 

# 

June 

1,175.1*32.00 

1.105 .U5U.22 

160.097-1*2 

2.159.5U.66 

275.177.90 

5.252,110.99 

28.UUl.55 

a 

U.007.75 

a 

July 

1*7.307.00 

1.232.761.22 

126,596.20 

2,286.137-91* 

210,771*. 15 

5.1*62.805.11* 

1*8,750J*1 

* 

1,002*. 51 

* 

At^ust 

12.500.00 

1.21*5.261^2 

105.070.39 

2.392,000.33 

26C.837.66 

5.725.722.00 

(153,275.22)W 

* 

1.025.88 

• 

September 

UU.0U3.Uo 

1,290,10U-62 

180.301.80 

2.572.310.21 

161,229.12 

5.886.951.92 

U2.93U.88 

a 

50,910.12 

6.376.755.00 

October 

18.U7U.51 

1.300,579.13 

21*6.606.51 

2,318,916.72 

200,817.75. . 

6.067.7te.67 

17.U59.15 

e 

1U7.UU6.3U 

6,522*. 201.1*2 

lovmbar 

25.1*86.93 

l,33l*.066.06 

275.759.33 

3,09fc.676.05 

130,032-l*8< b ) 

# 

( U55.22) 

# 

126.52U.71 

6,650,726.13 

Decibel* 

37,236.66 

.. l.p,5°2.7U 


3.382.227.36 

15,987.00 

* 

U.1U9-07 

* 

89.372.85 

6,7U0,090.96 

Total 

1,371,^.71* 

0.977,551^*3 

2,010.921* .62 

27 1 ,317,959.10 


i*9.90h.l*2t*.i*l 

9J7CO? 


1*1^, 171.68 


Advance# to Susquehanna Pol* Lin* Ccarpamy^*) 








January 








* 


e 

February 







17.53U-91 

a 


a 

March 







15.000.00 

a 

1,500.00 

a 

April 








* 


# 

May 





1,030.00 

1,000.00 

15.000.00 

e 

*,700.00 

# 

June 





5.030.00 

6,000.00 


* 


• 

July 






6,000.00 

U.000.00 

e 


a 

August 






6,000.00 


e 


* 

Sait saber 





6.5*30.00 

12,500.00 

3.1*00.00 

a 


100.13U-91 

October 






12.500.00 


a 


100.13U-91 

lovember 






• 

20.000.00 

* 


100.13U.91 

Deo ember 





,7,500.00 

• 

( 1,000.00) 

* 


100.13U.91 

Total 





20,000.00 

ill*, 000.00 

" 73,932*.91 

e 

0,200.00 

hOO,539-oU 

Grand Total 

fl,37l,3Cg.7U $0,977.5513*3 


*27.?T7,959n8 

*7_ 


$107,073.02* 




Interest Computed on Expand It qraa at 6< 

of fatal Monthly Balances *^*7^.76 $136,509.00 $250.11*2.12 $133jttl.6l 

Laaa of Addltlona during . . / » 

oonatmotlon parlod 3,1*26.26 5,027.31 6.795.11^ 1.035.63 vw 

Total «Ui#U».53-yT 3T, - 56^fe ‘ " $a*3.3U7.61 . .$l32’,U#58 


Intaraat on Working Capital at 6flC 

for the Period from Apr-il 1U. 19^5 to October 31, 1907, Sohadula 15a 
For tha Period free* September 1, I 9 O 9 to Decibar 31. 1909, Sohadula 15* 


Total 

Intaraat 


TOT 


$5fcfl.79U.9« 


69.5te.83 

5,806.06 


Total Intaraat Allowed for Period from April li*. 1905 to Decibar 31, 1909 *t 6* 


$622,150.07 


(a) Plant axpandituraa lnoluda tha original eo«t of land acquired fron I (a) 

Susquehanna Contracting Conpany and axpandituraa of MoCall Parry Power Com¬ 
pany, J. B. Aldrad, Receiver, and the Bondholders' Cc—lttee, to 

Deoiber 31 . I 909 . 

# % i (O 

(b) lombc 1907 expenditure* Include October payroll, patty oaah axpand¬ 
ituraa and etore issues totalling approximately $ 111*,000. 1 (g) 

(o) Tha increased expenditure* during January 1908 vara not due to construction e 

activities, but resulted fron large payments for legal Bervleee, lnruranoe 
prill—, machinery, equipment and structural steal. 

(4) Includes credit of $200,000 fcr tha **la of property and riparian rights 
bale m tha dam, in axohanga for aeourltlea cf Susquehanna Power Company 
and Susquehanna Prope r ties Coopery. 


Represents advances to agents f • pure has# of transmission line right-of-may, 
recorded by MoCall Parry Power C mny as a loan to Susquehanna Pole Lina Company 
of Baltimore County, a wholly-owned subsidiary. 

Represent a Intaraat at on addltlona from January 1 to October 31# 19®7. 

Represents intar sat at on additions from September 1 to Deeibar 31# 1909- 

Denotea period of oaaaatlon of construction from Fcrv ember 1, 1907 to 
August 31, 1909. 

Denotes oradlt. 

4 * 
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PENNSY LVAlfl A HATER A POWER COMPANY 


Schedule 15* 


Calculation of Interest on Working Capital for the 
Period from April 14 , 1905 to October 31 , 1907 


Materials aivl 
Supplies 


Ld-vanoes me 
Accounts 
RtceiTable 


Cash 


Susquehanna 

Contracting 

Company 

Cash 


Total 

Monthly 

Balances 


At© rags 
Monthly 

Balanoes 


1905 
May^l 
June 30 
July 31 
Aug. 31 

Sept. 30 
Oct. 31 
lor. 30 
Deo. 31 

1906 
Jan. 3l 
Feb. 28 
Mar. 31 
AW* 50 
May 31 
June 30 
July 31 
Aug. 31 

Sept. 30 
Oct. 51 
Not. 3° 
Deo. 31 

1907 
Jan. 31 
Fob. 28 
Mar. 31 
Apr. 30 
May 31 
June 30 
July 31 
Aug. 31 

Sept. 30 
Oct. 31 

Total 


290.16 

5.229.88 

30.9au.2s 

ijs.i402.ai; 

69 . 28 i .96 

63.6lU.76 

60.5U7.97 

99,503.66 

72,976.85 

136.838.U7 

16U.583.33 

198.783-29 

202,751.66 

210,07Ui9U 


220.528.88 

229.781.50 

226.737.28 

222,736 M 
186.UUU.5U 
20U.U82.U6 
18U.899.91 
173.567.18 
129.226.5U 
H3,283 .£9 
Arerage Monthly 


10,500.00 

2 . 7 U 7.82 

2 . 000.00 


10 , 008.60 

11,008.60 

10,000.00 


10,200.00 

6.381.76 

6.381.76 

6.6U3.70 

3.U98.26 

5.198.26 

3.198.26 
1,181.75 

Ul.072.75 

Ul.072.75 

Balances 


300.283.33 

255.888.35 

227,373.60 

20U.950.22 

lU7.U82.10 


238.296.76 

120,726.53 

187.U66.99 

91.89U.32 

733.607.lU 

558,950.00 

UoU. 120.33 
i.c^U.967.36 
828,552.56 
5Ui.907.07 
962.2Ul.U7 
660.3U3.95 


U06.606.38 

858,612.71 

U9U.95U.56 

879.3UB.75 

686.3U8.91 

1.183.059.71 

993.150.01 

7UU.886.26 

582.1U6J46 

W 7 . 53 U. 6 t; 


$l,Ul59,977.78 

U-79.5U5.78 

U32.238.78 

U 9 . 657.53 

119.657.53 

U 9 . 657.53 

97.221.33 

108.0U6.33 

•7i.llU.76 

28U.oU8.37 

86 , 289.62 

86.27U.62 

I48.866.32 

U7.338.01 

U8.328.01 

23 , 166.81 

2U.76U.56 

2U.7U2J9 

31,190.00 

32.372.72 

32.36o.U7 

87.055.97 

25.3UU.75 

9.U91.07 

6.217.9U 

( 898 . 81 ) 

8,101.65 

8,101.65 

8 , 082.15 

8.052.15 


$1,U29,977.78 

U79.5U5.78 

U32.238.78 

Ul 9 . 9 U 0.86 

375.5U5.88 

357.531.13 

305.209.53 

262.758.31 


3UO.395.77 
U53.177.7U 
3U3.038.57 
2U1.783.70 
8U3.021.U3 
665,791.67 
525,U25.19 
1.19U.972.6U 
1,017,900.U5 
775.UUi.U5 
1.207,191.72 
9l2.79l.6l 

669.695.73 

1.121.831.9U 

755.U18.35 

1,118.219.93 

882.509,65 
1.390,lUl.62 
1,1^.619.83 
927.736.aU 
760.527.90 
559.9U3.23 


Internet Calculation at 6pC 

Interest Allowed - of Total Arerage Monthly Balance* 

Leas Intsrest Income 

Interest BeceiTed on Bank Balances to October 31 , 1907 
McCall Ferry P amor Company 
Susquehanna Contracting Company 
Interest Accrued on McCall Perry Power Company’s 
$ 250 ,CXX) Railroad 

Relocation Deposit from August 29, 1906 to Oefbber 3^# 1907 
Net Interest Allowed on Working Capital for the Period at 


7lU.988.89 
95U.76l.78 
U55.892.28 
U26,089.82 
397.7U5.57 
366.538.50 
331,370.33 
283.983.92 

301.577.OU 
396.786.75 
598.108.15 
292.U11.13 
5U2.U02-56 
75U.U06.55 
595.608.U3 
860,198.91 
1.106.U36.5U 
896,670.95 
991.U66.58 
1.060,141.66 

791.2U3.67 
895.763.83 
937.625.1U 
935.819.1U 
1.000.56U.79 
1.136.325.^ 
1.299.895.72 
1.058.693.33 
8UU.132.37 
660,255.56 


1108,388 42 


I18.U71.53 

7.277.98 


13,069.08 


38.838.59 
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U6 

Schedule 15 t> 


PENNSYLVANIA WATER & POWER COMPANY 

Calculation of Interest on Working Capital 
For the Period from September 1, 1909 to December 51* 1909 


J. E. Aldred, Receiver Bondholders* 


09 

Materials 

and 

Supplies 

Cash 
in Banks 

Railroad 

Relocation 

Deposit 

Committee 
Cash 
in Banks 

Total 

Monthly 

Balances 

Average 

Monthly 

Balances 


u; 

(2) 

(3) 

W 

(5; 

(6) 

pt. 1 

* 7.U36.95 

$ 22,299.93 $250,000.00 

- 

*279,736.86 * 


pt. 30 

7,922,36 

3,072.28 

250,000.00 

- 

260,99lu6U 

270,365.75 

t. 31 

23,313.75 

82,699-07 

250,000.00 

$26,671.00 

382,683.82 

321,839.23 

30 

20.21U-75 

160,231.73 

250,000.00 

25.9l6.9U 

u56.363.u2 

U19,523-62 

5. 31 

Hi.85U.39 

15u.ui42.8i 

151.u10.uu 

10,651.19 

331,358.83 

593.861.12 


Total Average Monthly Balances 


*i,U05,589.72 


Interest Calculation at 6 % 

I | Interest Allowed - of Total Average Monthly Balances $ 7.027.95 

Less Interest Accrued on Railroad Relocation Deposit 

from September 1 to December 31. 1909 at _ 3.221.89 

Net Interest Allowed on Working Capital for the 
Year 1910 at 6% 


$ 3,606.06 
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PENNSYLVANIA WAT3? 4 POWER COMPANY 


Schedule 16 


Calculation of Interact During Construction 
for the Year 1910 



Total Construction 


Lituraa 


McCall Parry Poser Company - Advance 
McCall Ferry Power Company • Construction 
J* E. Aldred, Receiver 
Bondholders* Committee 

Balance - December 31. 1909 


♦ 6.323.915.57 
i400.327.30 


Constmotion 


idlturea - Year 1910 


January 

* U8.893.79 

* 6.773.136.66 

$ 5.000.00 $ 

20,856.09 

♦ 15.156.3U 

February 

40,500.26 

6.81J.6J6.92 

99.053.2u 

119,909.35 

15.aU3.88 

Marah 

37.U23.79 

6,851,060.71 

(976.19) 

118.933-lU 

20 ,658.68 

April 

57.053.13 

6.908.11J.8U 

5»oiU.95 

123.9U8.09 

66,968.92 

May 

176 ,1140.86 

7.086,256.70 

1,500.00 

125.UU8.09 

163,606.09 

June 

11^0,368.12 

7.22U.622.82 

- 

125.UU8.09 

29,960.16 

July 

250.382Ji3 

7.U75.005.25 

- 

125.UU8.09 

266,733-98 

August 

130^439.65 

7.605 ^UU.90 

- 

125.UUB.09 

208,733-89 

September 

37.139.Q6 

7.6U2.58J.9U 

— 

125,668.09 

15,122.67 

October 

112.933.71 

7.755.517.65 

300.00 

125.7U8.09 

121.078.76 

Novsaber 

55.205.33 

7.810.722.98 

- 

125,768.09 

35*532,58 

Deo ember 

171.96i.8i 

7.982,686.79 

850.00 

126,598.09 

13*087.93 


lOO.i 3 i 4 . 9 i 


Total 

Interest Calculation at 


Less of Additions during yt 
Total Interest 

Interest on Working Capital at 6 * 


Interest on Working Capital at 6 gC, Schedule l 6 a 
Total Interest Allowable far the Year 1910 


Lass Interest Charged to Plant Acoount on Books 
Pennsylvania Nat or a Power Ccmpany 
Susquehenna Transmission Company of Maryland 
Susquehanna Transmission Company of Pennsylvania 

Additional Interest Allowed f<r the Year 1910 at 6 jC 


\ 115.291.25 
131.135.13 
151 . 593.61 
196 . 5 i 42.53 

5i40.1i46.62 

J70.106.78 

6j6.al»0.76 

eU5.57U.65 

860.697.j2 

981.776.06 

1.017.508.6U 

1.0JO.J96.57 


* U39.6JJ.9U 

j.iU6>.n 


6.9UU.91 

276.86 


33.387.05 

2.325.65 


28j.jUo.l9 

jl.7iU.29 
6,671JU5 


♦U7U.217.28 
5,015 J4U 
U79.232.72 


321.725.95 


(») The expenditures of the Bondholders' Ccnalttee were seemed by the Penney lwen le Water It Power Coapeny, but are shown separately In 
the above schedule because the Cosmittee's expenditures for the years 1909 and 1910 are shown separately on Schedule II 4 . 


(b) Susquehanna Trsnsmission Company of Maryland and Susquehanna Transmission Company of Pennsylvania* 
( ) Denotes or edit. 





[22677] 


Exhibit No. 51 


3558 


*8 

Docket IT -5915 Schedule 16 a 

PENNSYLVANIA. HATER & PCWER COMPANY 

Calculation of Interest on Working Capital 
For the Year 1910 


1910 

Pennsylvania Water & Power Company 
Materials Railroad 

and Cash Relocation 

Supplies in Banks Deposit 

Bondholders 
C ommittee 
Cash 
in Banks 

» 

Total 

Average 

Monthly 

Balances 


^17 



W 


( 6 ) 

Jan. 1 

$ 16 , 726.81 

$ 15 U,UU 2.81 

*!5UUl0Jii 

$10,651.19 

$533,233.25 


Jan. 31 

30,063-15 

75.981.U3 

151 .U 10 .UU 

81,980.aU 

339.U35.06 

$336,33U.15 

Feb. 26 

35-95U-23 

132.35U.62 

151 .U 10 .UU 

85,719.39 

Uo5,U38.68 

372,U36.87 

Mar. 31 

U9.351-52 

106.218.28 

151 .U 10 .UU 

2U»037.28 

331,017.52 

368,228.10 

Apr. 30 

53.OSO.2U 

U2,068.78 

151 .U 10 .UU 

19.022.33 

265,591.79 

296.30U.65 

'-ky 31 

U2.U38.92 

121.209.85 

151 .U 10 .UU 

18,522.33 

333.58l.5U 

299,586.66 

Juno 3 C 

UU,U63.79 

35.78U.80 

151 .U 10 .UU 

18,522.33 

250 , 181.36 

291.C81.U5 

July 31 

U6.331.97 

8,216.67 

15 i.Ulo.UU 

16,522.33 

22U.U81.Ul 

237.331.38 

Aug. 31 

3U.556.57 

36.7U6.U2 

151 .U 10 .UU 

17.522.33 

2Uo,235-76 

232,358.58 

Sept. 30 

35. 616.09 

UU. 625.99 

20 .U 08 .c 9 

17.522.33 

118 , 172.50 

179.2QU.13 

rH 

• 

4* 

O 

O 

20,383.29 

68,018.8U 

20.U08.09 

17,222.33 

126 , 032.55 

122 , 102.52 

Nov. 30 

16,762.69 

38.U0U.77 

20 .U 0 e .09 

17,222.33 

92,797.88 

109.U15.22 

Dec. 31 

22.072.lU 

32.931.U9 

25.577.59 

2,588.01 

82 , 969.23 

67,883-55 


Total Average Monthly Balances 

$2,935,067.26 

Interest Calculation at 6% 



Interest ai lowed - sfi of Total Average Monthly Balances 

$ 

1U.675-5U 

• 

Loss Interest Received on 3ank Deposits during the year 



1910 

_ 

9,659.90 

Net Interest Allowed on Working Capital for the year 1910 

$ 

5.015.UU 
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1 PENNSYLVANIA WATER * PCX7ER COMPANY 

Calculation of Interest During Construction for the Year 1911 
1 On Hydro Units Placed in Service During the Year 


Particulars 


Amount 


alculation of Expenditures Applicable to 
Uncompleted Hydro Units at December 31* 1910 
Total expenditures applicable to first 
five units. Schedule 17a 
Loss expenditures made after December 31 # 1910 
Expenditures January 1 to July 31# 1911 
Expenditures made in 1912 
Total expenditures to December 31» 1910 
1 Less expenditures applicable to first unit, 
in service October 23, 1910 

Balance of expenditures at December 31» 1910 
applicable to four units not in service 
at that date 


$1*779#987*56 

$333,103.48 

26,237*00 559,340.48 

01 , 2420 , 647.10 
Vo 

355,997.51 


01,064,649.59 


Construction Expenditures during the Year 1911 Applicable to Uncompleted Hydro 
Units 


balance Dec. 31# 1910 
January 
February 
March 
April 

S&Ly 

June 

July 


Deduct Cost 

Expenditures of Units 

Jan.l-July 31 Placed in 
1911 Service 


Monthly 
Balances 
Work in 
Progress 


$ 69,060.84 
44# 155.17 
11,649-72 
121,382.99 
49*428.18 
19,307.63 
18,118.95 


355.997.51 

355*997.51 

355*997.51 


$1,064*649*59 

1*133*710,43 

821,868.09 

477*520.30 

598,903-29 

292,333.96 

311,641.59 


329.760.54(a) 


$333,103*48 


$1*397,753.07 $4*700,627.25 


[nterest Calculation at 6 % 

of total monthly balances $ 

Add of total expenditures from Jan. 1 to 
July 31* 1911 

total interest allowable for the year 1911 
^9ss interest charged to plant account on books 
Total interest charged to plant 
Less interest eliminated elsewhere 

Flowage Basin 469.19 

Lancaster Line Investigation 703*79 

Reservoir Surveys 469.19 

Additional Interest Allowed for /7/v 


23.503.1u 

832.76 


19,692.85 

1,6142.17 


2U,535.9C 


18,050.66 

’ C, ifJ. + v 
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Schedule 17 


PENNSYLVANIA WATER & POWER COMPANY 

Construction Expenditures Applicable to 
The First Five Hydro Units 


Particulars 

Expenditures to December 31* 1910 
McCall Ferry Power Company - 
Hydraulic Machinery 
J. E. Aldred, Receiver - 

Hydraulic Machinery and Equipment $ 

Electrical Equipment of Power House 
Proportion of Labor for August, September 
and October, 1909 
Payments on Turbine Contract 
Bondholders * Committee - 

R. TTebor - Governor design 
Pennsylvania Water & Power Company - 
Additions During Year 1910 
Power House Machinery 
General Hydraulics - Headgates, Racks 
and Stoplogo 

Less Castings for No. 6 Turbine 

Accumulated Expenditures to Dec* 31*1910 


Amount 


• 1*902.79 
1.257.1*2 

l,l*3l*.ll 

100,000.00 


655.507.H* 

1*5,1*25.76 

6.658.1*0 


Expenditures from January 1, 1911 to July 31* 19H 
Pennsylvania Water & Power Company - 

Power House Machinery 325,296*55 

General Hydraulics - Headgates, Racks 

and Stoplogs 36,360*55 


Less Castings for Turbines 7 to 10 

Accumulated Expenditures to July 31*1911 

Contract Expenditures after July 31* 1911 
I. P. Morris Company - Final payment 0 ^ 
turbine contract ( 1912 ) 

Standard Roller Bearing Company - Payment 

on contract for roller thrust bearings (Z 912 )_ 

Subtotal 

Overheads exclusive of interest - 35$ 

Total Expenditures Applicable to 
First Five Unit# 

Average Expenditure Applicable to Each Unit 


36.360*53 

539.65775S 

26,553-60 


19,837-00 

6 . 1 * 00.00 


$159,780.02 


10 U,59U-32 
500.00 


69U,29li*50 
959,168. eh 


335,1Q3-U8 

l,292.272a32 


26,237.00 

$1,318,509.32 

1461 , 1 + 78.26 

$1*779,987-58 
♦ 355*997.51 
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PEKNSLYVANIA WATER ii POWER COMPANY 
Promotion Expenses Charged to Plant Account, Disallowed 


Sohedulo 18 


Salary - J. E. Aldred, President (l/2 of Salary) 

Salary - C.E.F. Clark, Vioo .President and Treasurer, (1911 and 1912 - 
$100 Per Month] 1913 - 1/6 of Salary) 

New York Office Rent 
Traveling Expenses 
Printing Booklets 

Making Photographs or Holtwood Plant, eto. 

Batertainamrt and Special Trains 
Printing Stook Certificates 
**■1 Services and Expensest 

Simp*on, Thacher and Bartlett, Services re Delaware Electric 
Transmission Company, eto* 

J.E. Malone, Applying for Charter for Kartio Elootrie Light, Heat 
and Po wer Company 

Willia 4 Homer, Securing Approval of Publio Service Commission to make 
Contracts, eto. 

Listing Securltlear 

Simpson, Thacher and Bartlett, Legal Services in Connection with 
Listing Securities an Philadelphia and Montreal Stook Exchanges 
Pees for Listing Securities cn the Philadelphia and Montreal Stook 
Exchanges 

Maps for Insertion in 1914 Moody's Manual 
Misosllaneoua Expenses 

Total Promotion Expenses Disallowed 


1Q10 

1011 

1912 

1913 

1914 

1915 

Total 

UJ - 

IZ) 

( 3 * 

W 

(5) 

{0) 

KV 

t 

#4,999.95 

#3,749.94 

12 , 500.00 

# 2 , 500.00 

# 

#13.749.89 


500.00 

1,200.00 

1,999.96 



3,699.96 


i 

600.00 

600.00 

600.00 


1,800.00 


■ 633.69 

382.99 

35-50 

I 85.66 


1,237-04 



297.00 


1.451-34 


1.748*34 


. 69.50 

283.80 

703.48 

56.00 


1,112*78 

591.54 

123.50 

150.00 

148.00 

371-47 


1.384.51 


1 



1,548.00 


i,548*oo 


400.00 


400.00 



800.00 



206.00 




206.00 



400.00 




400.00 


554-74 

1.575-00 


554-74 

1.575-00 



96.18 

276.95 

135-65 

115.98 

25.52 

650.28 

*591.51» 

#6,822.82 

S7,51^-98 

36,522-59 

39,278.1$ 

- 
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PENNSYLVANIA WATER A POWER COLTANY Schedule 19 

Expenses of Abandoned Projects Charged to Plant Account, Disallowed 



1910 

1911 

1012 


1914-1916 

Total 

Allowed 

Disallowed 


U) 

■' 12) 

l?) 


(5) 

w 

“T7T“ 

' (6) 

Survey of Storage Reservoir Sites 









Reservoir Surveys Account 









Survey Work 

$ 818.41 

t 4.825.85 

t 

* 

$ 

* 5,61*2.26 

$ 

t 5.61*2.26 

General Office Charges 

50.00 

963.91 




1,015.91 

125.08(a) 

888.83 

Automobile Expenses 

152.28 

1,080.02 




1,212.30 


1 . 212.50 

OLnstead and Starr-. - Legal Opinion on Rights 









of Water Power Companies 


85O.OO 




850.00 


850.00 

Super in tender, ce 


2,185.78 




2,185.78 


2.185.78 

Harrisburg Office Expenses 

558.92 

1.105.67 




1.161c 59 


1.1*61*. 59 

Instruments 


204-34 




204.34 


201*. 31* 

Water Conservation Association Expenses 



2,881.82 

6.165.36 


11,045.18 


11,045.18 

Salary W. £. Bennett 

353.1*8 





353.16 


353.48 

Interest 


469-19 


204.08 


673-27 


673-22 

Total Reservoir Surveys 

1.713-09 

11,682.76 

2,881.£2 

4,307.44 


‘ 24,645.11 

125-'68 

24,520.# 

General Hydraulics Account 









W.E. Bennett, Investigation of Reservoir Sites 

2,400.00 





2,400.00 


2,400.00 

Total Survey of Storage Reservoir Sites 

J-.il 3 .oo 

11,082.76 

27641.82 



27.O45.ll 

^i25.o4 



Lancaster Transmission Line 
Lancaster Transmission Lir.o Account 
l!. E. Bushong - Salary and Expanses 
Right of Way Options 
Right of Way Surveys 
Distribution of Salaries end Wages 
J'eterials 

Automobile Expose 
Miscellaneous Expenses end Overheads 
Siapooc, Thacher A Bartlett, Legal Services 
Interest 

Adjustment Included in Plant Control Account 
Total Lot caster Transmission Line 

Roller Dan Investigation 
General Hydraulics Account 

Engineering Salaries and Expenses (Year 1914) 

Main Dan Account 

Salary of Marshall Thonas (Year 1915) 

Engineering Salaries and Expenses (Year 1916) 

Total Roller Dam Investigation 

Grand Total 

(a) Represents instruments found in physioal inventory. 
( ) Denotes crodit. 



1,878.84 




1,878.84 


1,878.84 


329.00 




329.00 


529.OO 

2,764.11 

2,484-81 




5,248192 


5,248.92 

90.70 

I63.50 

468.39 

1 . 1 * 1 * 2.95 


2.185-51* 


2.185.51* 


(232.65) 

52.50 

218.91 

22.91 

61.67 


61.67 


542.17 


15.00 


557.17 


557.17 

37.25 

376.94 

30.26 

198.02 

2.20 

644.67 


644.67 

400.00 



400.00 


400.00 


703.79 


497.3? 


1,201.12 


1,201.22 


6.666.40- 

~55ni5“ 

(47.70) 

"gaaasr— 

—25nr- 

(47.70) 

”T2.TS52* 


(47.70) 

- l5,ig9.2T 


1,695.09 1,695.09 

e 

250.00 250.00 

_ _.2,648.82 2,848.82 _ 

- - L,7^?-9I 4, 793-^1 

(7,005.15 $16,549.16 f3.432.97 UO.691.95 14,819.02 C44.296.25 *125.08 


I. 695.09 


250.00 

2,848.82 


’JflUHE 
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Sunsnary of Flownge Basin Aooount 
Years 1°10 to 192li Inclusive 


Sotadul* .20 


a) Clearing 
F2owa C p Basin 
(b) ?!otion Pi oture 


PurohasinR 

Proparty and Flower* 
Rights, Hoads, Eto, 

F 




Offioa-Englnoorln 

Salaries 

and 

Expanses Expanses 

6 6e 


Salaries 

6L 


Offioa Expanses 
Miscellaneous 
6 N-O-T 


Sundry 

7, e, c 

Notefd 
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Aatlysis of Klom-e basin, Sub Account K 
Purchaslnr Property and Flowsee Hi*hts, Noede, Kte. 
Years 191? to 1926 Inclusive 







Expenses Allowed 




Expenses Disallowed 

— 




Cost of Properti' 

as Transferred to 

Cost of Pennsylvania .later 

Other hxpenso* 



Lanoaster Offi 







-_ 

Safe harbor Water 
Number 

Power Corporation 
Cost 

A Power Company °ropertiea 
Lumber Cost 

Legal 

Fees 

miscellaneous Ga 

Expenses V.K. 

lary Sundry 

Buahong Credits 

Total 

Salary 


Legal 

Fees 


Total 

Grand 

Total 



( 1 ) 

(Z) 

(V 

nn 

(*,) 

(0) (/) (6) 

~T9T 

(16) 


( 12 ) 

- m) —- 




Hi 12 

7 

« 11*205.17 

2 

t $. 2 * 16.83 

S 

$ 2 . 136.30 {1,170.00 $ 

{ 22.926.30 

4 

% 

1 

« 

* 

t 

* 22.926 
83.229 

I .30 

1913 

20 

56 , 018.00 

6 

21 . 200.00 

2 , 250.00 

2 , 561.21 1 . 200.00 

8 *. 22 o .21 






.21 

1916 



6 

2,676.00 

1 . 22 U .00 

3,760.00 2.) 

* 0.00 

9,966.00 






9 . 966.00 

1915 



7 

16 , 158.00 

llfi.00 

*,506.76 2,7*0.00 (250.00)(f) 

26.286.76 



1 . 000.00 


l.ooo.oo 

25,256). 76 

1Q16 



1 

35*299.16 

*• 5.00 

r ' 25 . 5 * 620.00 (* 0 , 000 . 00 )( d) 

7.037.69 

2 , 590.00 

2.675-76 

600.00 

1,260.26 

7.126.02 

12*1631.71 

1917 





2,300.00 

‘12.78 


2.812.78 

6 , 000.00 

2.527-86 

2 , 150.00 

536.61 

11,216.26 

16.027 

.23 

1913 





2 S 0 .U 0 

(*o.er< 

( 5 . 000 . 00 )(e) 

( 6 . 000 . 11 ) 

6 , 000.00 

2,381.83 

2 , 500 . 0 c 

10 , 881.63 

6.791 

.72 

1919 




11 , 650.00 

350.00 

727.62 


1.077.62 

6.083.33 

2,532.69 

5 . 500.00 


16.116.32 

15.193 

33.619 

76 

h79 

1020 



} 

2 , 000.00 

1 ,;> 60.;6 


15.510.36 

6 . 909.06 

3.239.69 

5 . 170.00 

2 , 500.00 

17.909.26 

1921 



l 

h9.ooo.oo 

5,5U).uo 

2,217.1' 


56.717.13 

7 . 000.00 

6,276-09 

5 . 500.00 


16.776.99 

73.692.12 

1022 



1 

h25.oo 

2 t 6.00 

1.78*.11 

( 200 . 00 )(f) 

2.258.11 

6 ,<<- 0.96 

6.253.00 

7 , 500.00 

1.511.25 

20.266.29 

22.522160 

1923 

2 

26 , 350.00 

3 

1.673.36 

500.00 

10.126.16(a) 

(175.00)(f) 

61.272.68 

7 , 000.00 

6.280.53 

O.ooo .00 

8 , 267.06 

25.567.59 

66.t20l07 

1926 

3 

23.371.65 


1*1.00 


6 o 2 . 2 -v 

( 500 . 00 )(f) 

23.573-96 

1.7i^.99(c) 

96l.31(o) 

1 , 000.00 


3.711.30 

27,285^26 


TP 

*119.966-52(g) 

51 

U6o.33o.33 

tl5.l55.oo 

iTTCT^o tf.S$o.ooJOCTS-oo] ; 

*286,5/6.05 

(66.1*2^.26 

*27.127-82 

*36.920.00 

tl6.075.lO 

* 126 , 516.26 

*615.1221^" 


Schedule 20b Schedule 20c 


Iotas — 

(ej Includes J7.60C.00 payment for Conestoga Townchip road reloeatloa. 

(b) The Lano*st*r office was opened in March 1916. The purohese of the fcoelpper property ('George if. Atlee fee) was closed during the sane month resulting in the dismissal of the flashboard injunction suit, 
(o) Lancaster office expense was charged to the lanoaster Trensrlsslon Lire or to I oltwood "owor Company organisation expense from April to December 1921*. 

(d) Transfer of Woelpper property to Property and Riparian Rights Account. 

(e) 3ela of the Woelpper property (Georg* B. Atlee fee), retaining flowago rights. 

(f) Amounts received from the sale or salvage of buildings on ao<juired properties. 

(g) FlcnMge basin was credited with f120,316*62 in 1930 representing the transfer of these prooertles to Cafe Harbor later °ower Concretion. Fourteen of the properties 00 sting 128.520.00 were sold beck 
to Pennsylvania Water A Power Company in 19*3* 

( ) Denotes Credit. 
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PENNSYLVANIA WATER & PCWSR COlGANY 
Legal Fees Erroneously Charged to Flowage 3asin Account 

Voucher 

Year Number Particulars Amount 

1915 6892 Simpson, Thacher L Bartlett, Professional 

Services from December 28, 191 U to December 

20, 1915 - 

Total bill )2,000 - proportional part $ 1,000,00 

1916 

lOOiii J, £. Malone, Professional Services for the 
year 1916 

Total bill $1,300 - proportional part 600.00 

1917 

15756 J, E, Malone, Professional Services for year 
ending December 31* 1917 

Total bill $2,500 - proportional part 1,650-00 

12995 J°hn U. Groff. Legal Fees 500.00 

1916 

2913 J- 2* Malone, Professional Services for the . 

year 1913 2 , 500.00 

1919 

5767 John M. Groff, Legal Fees 

6207 John M. Groff, Legal Services 

6208 J. E. Malone, Professional Services for the 
year 1919 

Extra Legal Expenses for 1919 

1920 

7685 John Li, Groff, Legal Services 3*500,00 

918U J, E, Malone, Professional Services and 

Expanses for year 1920 

Total bill $3*000 - proportional part 1,500,00 

9329 Simpson, Thacher L Bartlett, Professional Services 

Total bill $1,500 - proportional part 170.00 

1921 

10850 J. E. Malone, Additional Legal Fees 5*500.00 

1922 

15077 John M. Groff, Legal Expenditures 5*000,00 

15688 J. E. Malone, Professional Services for the 
year 1922 

Total bill $3*000 - proportional £art 


500.00 

500.00 

2 , 500.00 
2 , 000.00 


2 , 500.00 
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PENNSYLVANIA WATER tc POfER COMPANY 
Legal Fees Erroneously Charged to Flowugo Basin Account 


Year 

Voucher 

Number 

Particulars 

Amount 

1923 

16535 

John M. Groff. Legal Services 

Total bill $1,000 - proportional part 

$ 500.00 


1 C 986 

J. E. Malone, Legal Services, first six months 
of 1923 




Total bill $5,000 - proportional part 

1 , 000.00 


20622 

21729 

21761 

John M. Groff, Legal Services 

John M. Groff, Legal Services to August 1, 1923 
J. E. Malone, Legal Services 

Total bill $5 * 000 - proportional part 

2 , 500.00 

1 , 000.00 

1 , 000.00 

192U 

23^0 

John M. Groff, Legal Services 

1 , 000.00 



Total Legal Fees Disallowed 

$ 36 , 920.00 


8 88 8 
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PENNSYLVANIA WATER & POfER COMPANY 
Miscellaneous Expenses Erroneously Charged to Flowage Basin Account 


Voucher 


Year 

Number 

Particulars 

Amount 

1916 

9185 

• 

Commission paid to Aldred & Company on 1,000 
chares of Pennsylvania Water & Power Company 
capital stock distributed in Lancaster, Pa. $ 

1,000.00 


8056 

82UU 

Expenses of employees attending National 
Conservation Congress Convention 

260.26 

1917 

11068 

Ullil 

Transportation and meals in connection with 
meeting at Holtwood with Governor and party 

536.61 

1920 

7831 

Services of Carney and Lindemuth in preparing 
"Report on Susquehanna River Coal" 

2 , 500.00 

1922 

1579U 

7500 Booklets 

1,511.25 

1923 

19589 

Services and disbursements of Simpson, 

Thachor & Bartlett in connection with new 
legislation, in Pennsylvania conferring powers 
of eminent domain upon water power and elec¬ 
tric companies. 

3,587.77 



Services in connection with proposed water 
power development at Conowingo 

200.00 



Traveling, stenography and petty disburse¬ 
ments 

187-86 


2120U 

Payment to Anthracite Production Corporation 
to cover cost incurred by that company in 
moving transformers and transmission line, and 
building new office, laboratory and machine 
shop, to provide additional coal storage area 
for its coal recovery plant at Shenks Ferry 

2,291.1*3 


195^ 

Gannett, Seelye L Fleming, Inc., Engineering 
Services during the year 1923 

2,000.00 


Total Miscellaneous Expenses'©!sallowed . ** • $lU,075.l8 
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Summary of Flowage Basin Account 
Tears 1925 to 1936, Inolusire 






Transferred to 



1 

Job 

Description 

Year 

Amount 

Safe Harbor Water 

Balanoe 

Allowed 

Disall cared j 

Order 

1 

Expended 


Power Corporation 

Remaining in 


1 





August, 1930 

Flowage Basin 






(1) 

(21 

uj 

(4) 

isr " 

M 

Safe Harbor seoond stage investigation 

192L-1925 

♦ 16,695*58 

$ 15.837.68 

% 857.90 * 

857.90 

t 

C-283 

Flotage Basin (fonasr Bus hong Account No, 1) 

1924-1925 

3.051.23 

2.513.05 

558.18 

558.1*,. 

, N 

C-283-8 

Lover development studies 

1925 

8,026.68 

- 

8,026.68 

li4.59 (b) 

7,912.09H 3 

c-283-9 

Settlement of dearer - Donahue property 

1925 

298.01 

- 

298.01 

298.01 


C-283-10 

Survey of river property 

1925 

300.57 

300.57 



1 

C-283-11 

Survey of railroad property north of Holtwood 

1925 

1,671.76 


1.671.76 


1.671.76 ! 

C-263-12 

Relooatioc of highway - Safe Harbor 

1925 

155.51 


155.51 

155.51 


C-325 

Philadelphia transmission line link (never built) 

1925 

8,326.10 


8.326.10 


8,326.10 

C-32C 

Tree planting - Drey, York Fuman* and Safe Harbor farms 

1925 

885.2* 


883.44 

883.44 


c-370-3 

Susquehanna Fiver aerial surreys 

1925 

1.631.51 


1.631.31 


1.631.51 


Cash reoeipts frem sales and salvage of-buildings, etc. 

1925 

( 100.00) 


( 100.00) 

( 100.00) 



Total 


—4&3C09 

- 18.55T3S - 

- 22.288.35 - 

"27747.63 - 

-797541.25 


Conestoga Bottoms survey 

1924-1926 

32,888.40 

32,673.27 

215.13 

215.13 

1 

C-261 

Tree planting - 1924 

1924 

444.78 


444.78 

444.78 


C-283 

Flovage Basin (former Bushcug Account No. 1) 

1926 

563.36 

563.36 

- 


1 

C-283-11 

Survey of railroad property north of Holtvood 

1926 

92.83 


92.83 


92.83 

C-283-12 

Relocation of highway - Safe Harbor 

1926 

90.09 


90.09 

90.09 


C-205 

Purchase of Geo. G. Cully property 

1924 

1.556.72 


1.556.72 

1.554.72 


C-325 

Philadelphia transmission line link (never built) 

1926 

70.00 


70.00 


70.00 

C-326 

Philadelphia-Safe Harbor transmission line link (never built) 

1925 

153.30 


153.30 


153.30 

C-372 

Purchase of MoCcrmlck Island 

1925-1926 

5.278.72 


5.278.72 

5.278.72 


c-365 

Purchase of De Pue Property - Conestoga Creek 

1925-1926 

3,107.26 

3,200.00 

( 92-76) 

( 92.7l») 


c-396 

Tree planting 

1926 

736.92 


736.92 

736.92 



Cash reoeipts from sales and salvage of buildings, sto. 

1926 

( 50.00) 


( 50.00) 

( 50.00) 



Total 


66.93IT.3S 

36.u30.63 


"TT.TEVS? '■ 

3I6.I3 

1927 

Conestoga Bottoms survey 

1926-1927 

12.368.72 

12.368.72 



fal 

c-263-8 

Lower develops mxt studies 

1*66-1907 

30,398.59 


30.398.59 


30.398.99 iaJ 

c-283-10 

Surrey of river property 

1926-1927 

5.832 Ml 

5.832.61 





Cash reoeipts from sales and salvage 0 f buildings, eto. 

1927 

( . 150.00) 


( 150.00) 

(__.150.00) 



Total 


— T&j&TTT 

-irasms — 

— 3A.aSI» ~ 

1150 . 00 ) 


1926 

c3S3-8 

Lcwrer development studies 

1927-1928 

606.01 


606.01 

111.74W 

494.27^^ 

c-504 

Property surveys and miscellaneous work in Flovage Basin 

1926-1928 

7.780.73 


7,780.73 

7.780.73 


c-613 

MoCall Ferry topographioal survey 

1927-1928 

3.658.24 


3.658.24 


3.656.26 

C-^l 

Property survey of Cully, Hess, and De Pue properties 

1928 

619.87 


619.87 

619.87 


c-6fe 

Surrey of Willson property 

1928 

1.496.21 


1,496.21 

1,496.21 



Cash reoeipts from sales and salvage of buildings, eto. 

1928 

( 30.00) 


( 30.00) 

( 30.00) 



Total 


nzT.1J1V06- 


9 14,i3i.«> 9 


I 4.152.5T 


cn 
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PENHSYLVAHIA HATER A POWER COMPANY 

Summary of Flowage Baa in Ao count 
Years 1925 to 1936 . Inclusive 


Schedule 21 
Sheet 2 of 2| 


Job 

Order 

Desoripticm 1 

Year 

Expended 

Amount 

Transferred to 
Safe Harbor Water 
Power Corporation 
August. 1930 

Belance 
Resiaining in 
Flowage Basin 

Allowed 

Disall cared 




‘ - “(1) 

C51 

73) 


imf ni 

1?29 

C-815 

Surrey of Willson property 

Tree planting • York Furnace property 

1929 

1929 

* 134.41 

1,452.53 

t 

♦ 134.41 

1.452.53 

$ 134.41 

$ 


Total 


J7586794 

- 

~T.586.94~ 

Y,5fe.9U 

- 

i&B7 

M -388 

C-783 

Lancaster Office Expense, Sohedule 21b 

Flowage Basin, Sohedule 21b 

Property surreys - Floeug* Basin 

Cash reoeipts from sales and salvage of buildings, eto. 
Transfer propertlee to Safe Harbor Water Power Corporation 

1926-1930 

1926-1929 

1929 

1929 

1930 

4l.018.l9 
51,097.67 
971.13 
( 80.00) 
(193.6C9.88) 

(193.603.88) 

41 , 018.19 
51 . 097.67 
971.13 
( 80.00) 

4,059.13 
40 , 000.00 
971.13 
( 80.00) 

36 . 999.06 

11 . 097.67 


Total 


TfdO.996.09) 

“'(193.6-03.88) 

93,006.99 

44.950-26 

48 . 056.73 

1931 

<£777 

C-862 

c -929 

Investigation, surrey and purchase of Shoff tracts 

Holtwood power development - purchase of Shoff flowage rights 
Tree planting and olesring fire breaks 

1928-1931 

1930 

1931 

29.372.3U 

4 , 000.00 

591-2U 


29,372.34 

4 , 000.00 

wi.au 

29.372.34 

4»ooo.oo 

591.24 



Total 


33,965.5« 

- 

'' 33.963'.5H 

33',963T56 

- 

1932 

<£777 

c -791 

Investigation and survey of Shoff tracts 

Extension of trlangulatlon system - Ploeage Basin 

1952 

1929-1932 

189 . 9 U 
3 , 525.49 


189.94 

3.525.49 

109.94 

187.24(^) 

3 , 338.25 


Total 


3 . 715.43 

- 

3.715.43 

3r/.ib 

3*538.£> 

1933 

<£777 

c-1153 

01176 

01231 

Investigation and survey of Shoff tracts (railroad right-of- 
way sold to Safe Harbor Water Power Corporation) 

Settlement of Harnish dearer 

Removal end sales of tarns on watershed propertlee 

Ptwwhas* of Fehl*s Fishery 

1933 

1933 

1933 

1933 

( 4 , 000 . 00 ) 
268.08 
( 105 . 00 ) 

1 , 093.69 


(4,000.00) 
268.08 
( 105 . 00 ) 
1 . 093.69 

( 4 , 000 . 00 ) 
266.06 
( 105 . 00 ) 
1 , 093.69 



Total 


( 2 : 743 . 23 } 

- 



- 

193 U 

oi5?i 

01307 

Purchase of Fehl*s fishery 

Sale of buildings - Floeag* Basin property 

1934 

1934 

19.06 

( 825 . 00 ) 


19.06 
( 825 . 00 ) 

19.06 
( 825 . 00 ) 



Total 


1 505.94) 

- 

( 005 . 94 ) 

. ( 

- 

<£970 

01275 

03365 

Property ties to trlangulatlon system 

Acquisition of Boyd Mill tract 

Sal# of buildings - Flowage Basin property 

1932 A 193U 
1934-1935 
1935 

3 . 157.71 
3 . 163.19 
( 200.00) 


3 , 157.71 
5 . 163.19 
( 200.00) 

3 . 163.19 
( 200.00) 

3 . 157.71 


Total 


6,120.90 

- 

6 , 120.90 

2 . 963.19 ~ 

3,157.71 

01275 

Holtwood power development studies 

Acquisition of Boyd Mill tract 

1929 

1936 

15.00 
( 13 . 50 ) 


15.00 
( 13 . 50 ) 

15.00 
( 13 . 50 ) 



Total 


iW~ 

- 

1.50 

■1.56 

- 


Grand Total - Tsars 1925 to I 936 , Inclusive 


* 89.691.64 

1(120.314.82) 

*210.006.46 

*101,045.28 

*108,961.18 


(a) The details of the Lower Development Study Expense disallowed are shown on Sohedule 21a. 

(b) Represents equipment found in physical inventory - < - n 

( ) Denote# orwdit. 03 
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PENNSYLVANIA WATER & POTTER COMPANY 

Lower Development Study Expense Disallowed 
(job Order C-283-8) 


Particulars Amount 

Expenses Disallowed 


Legal Expenses 

Harmon, Cook, Chestnut & Merkel - Services 
Seech, Dening & Carman - Services in con¬ 
nection with controversy with Susquehanna 
Power Company 

Robert H. Anderson, Services re flooding 
agreement with Concwingo companies 
Hambright and Hambright, Searching titles 
of island properties 


$12,793-30 

7.500.00 

hoo.oo 

360.00 


Consulting Engineers* Services 

Boyd Ehle, Services in connection with 
Cor.owingo job 

Charles B. Hawley & Company, Services in 
preparation of estimates of cost of flood 
gates for proposed Conowingo dam 
Sundry engineering services 


1,687.50 

I 4 . 85 .i 4 l 4 - 

100.00 


Distribution of salaries and wages 

Miscellaneous expenses, supplies and overheads 

Interest 


Total Expenses Disallowed 


$21,053.30 


2,272.9k 

12,223.36 

2,963.36 

291.99 

$38,80l;.95 


Note: The above expenses were incurred by Pennsylvania Water & Power Company 
in connection with the negotiation of a contract with The Susquehanna 
Power Company, The Susquehanna Electric Company and Philadelphia 
Electric Power Company covering annual compensation to be paid 
Pennsylvania Water <Sc Power Company for loss of energy output and 
demand value due to the erection of a dam on the Susquehanna River 
below the Company’s property thereby backing water into the Company’s 
tailrace. 

* 

Additional expenditures of $226*33 representing mainly instru¬ 
ments found in the physical inventory have been allowed as a plant 
cost* 
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- PENN SlfLVAN IA WATER 4 POWER COMPANY 

Analysis of Job Order K- 367 , Lancaster Office Exuenso 
And Job Order M- 388 , Flowago Basin 


Schedule 21b 


Particulars 

1926 

1927 

1928 

1929 

1930 

Total 

Allowed 

Disallowed 



"HT 

C2) 

■MM 

(4) 

(57 

- TU) - 

17) 

(S) 



Job Order M-3^7 - Lancaster Office Expense 
Lancaster Office Sxpm^es 
Salary of U. E. Buahong (Part Only) 

Serrlces of Sundry Persons (Duties not Stated) 

Title Searches, Recording and Sundry Expenses 

Liability Insuranoe 

Distribution of Suspense Accounts 

Property Purchased, Later Transferred to Safe Harbor 


*5.154-51 
2,041.67 
70 . co 
196.36 
112*32 
560.83 


* 5.588;68 
2,000.00 
1,830.00 
1,812.80 
126.79 
927.61 


X 5.699.60 
3 . 000.00 
50.00 
.1.563.22 
138 . 
599.98 


; 5 . 857.95 
3 , 000.00 
60.00 

361.75 

138.66 


$ - 


125.00 


e22.300.72. 

10.0ia.67 

2,010.00 

4,059.13 

518.23 

2,088.42 


4.059-13 


422.300.74 

lo.oi4l.67 

2 , 010.00 

518.23 

2.088.42 


Water Power Corporation 


5.105.31 



( 5 . 105 . 31 ) 

- 



Total 

15,137.69 

Cl7.39l.l9_ 

.111,651.26 

'9.416.36 

T14.X8o.Xiy' 

“141,016.19 

£4,059.13 

(30,959-00 

Deaoription of Job as Shown cn Job Order Estimate 
“This oovers salaries, offioo expenses, and the 
regular ourrent expenses in connection with the 

Ism caster offioe, and including the regular activities 
of that offioe. It is not to include charges an 
speoifio Jobs, suoh as purchases of real estate, eta., 
which will be covered by Job numbers authorized therefor. 
"Refer to letter of Jan. 18, 1926 - J.A.W. to J.L.R.* 

n 

» 








Jot Order 1^388 — Flowago Basin 

^ervioes of Sundry Persons ^Duties not Stated) 

Traveling Expenses of J. A. Walls re Conowingo Contract 
Automobile Repairs 

Distribution of Suspense Accounts 

Purchase Price of G. B. Willson Property 

( 1 , 555.00 

296.51 

28.83 

291.40 

$ 2 , 005.00 

100.87 

40 , 000.00 

♦ 4 . 065.00 

225.06 

£ 2 , 530.00 


( 10 , 155.00 

296.51 

28.83 

617.33 

40,000.00 

£ 

40 , 000.00 

(. 10 , 155.00 

296.51 

28.83 

617.33 

Total 

42.171.74 

£42,105*87 

• 

C 4,290.0b 

£2,536/00'" 


_ f51,097.67 

£40,000.00 

&L1,097.67 


Description of Job as Shewn on Job Order Estimate 
“This will comprise special expenditures in 
connection with flowage basin, exclusive of specific 
Jobs in oomeoticn therewith, suoh as purchases of 
real estate, etc., which will be oovered by the 
Job numbers authorized therefor." 

"Refer to letter of Jan. 15, 1926 - J.A.W. to J.L.R." 


( ) Denotes oredlt 
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PENNSYLVANIA WATER & POWER COMPANY 
Expenditures for Erection, Renewal and Testing of Flashboards 
on the Dam Charged to Plant Account 
Years 1911 to 1921, Inclusive 


Year 

Job or 
Estimate 
No. 


Total 

Amount 

Allowed 

DisallCTred 




"TTF 

(2) 

(3) 

1911 

C-12 


S18.78U.UU 

$18,784.44 

$ 

1912 

1C-12 


13.979.06 

13.979.06 


1913 

C-12 


5.92U.71 


5.924.71 

1914 

C-12 


2,1*68.96 


2,468*96 

1916 

Sst. 626 


16.8U5.5U 


16,845.54 

1917 

C-51 

$10,896.18 





Various 

155-54 

11,051.72 


11,051.72 

1918 

C-51 


5,826.22 


3,826.22 

1919 

C-51 


5,209.1*1* 


3.209.44 

1920 

C-51 


1,1*66.02 


1,466.02 

1921 

C-51 


168.1*5 


168.45 


'Totals 


S77.72U.56 

S32.765.50 

$ i*U, 961.06 


Note; In the latter part of 1911 a complete system of flashboards was 

erected on the dam and tested* Minor improvements and additional 
tests were made in 1912 and the flashboards placed in operation* 

A large part of the expenditures in 1912 and all the expenditures 
in 1913 and 1914 were in connection with the renewal of flashboards 
and pins, and testing to improve operating conditions. The expendi¬ 
tures from 1916 through 1919 were largely in connection with ex¬ 
perimental swing gates which were used to replace the conventional 
type flashboards at various times along a portion of the crest of 
the dam. These experimental gates proved a failure and were com¬ 
pletely abandoned in 1919 * 

The flashboards were in operation from 1912 through 1914* 

They were not erected in 1915 because of a restraining injunction 
secured by a river property owner. This injunction was extinguished 
in March 1916 by the purchase of the property, but the flashboards 
were not replaced until July 1917* The flashboards have been in 
use each year since that date* 
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PENNSYLVANIA HATER & POWER COilPANY 

Stock Issue Expense Charged to Plant Account 
Years 1923 to 1955 Inclusive 


Schedule 23 


Particulars 


EXPENSES IN CONNECTION !YTTE AUTHORIZATION FOR IN¬ 
CREASE IN CAPITALIZATION 
Pennsylvania Bonus Tax 
Documentary Stamps 

Filing Fees *in Connection v/ith Increase in Stock 
Advertising Stockholders* I'oetings 
Simpson, Thachcr L Bartlott: 

Legal Services in Connection with Increase in 
Capital Stook and Listing Stook on Phila¬ 
delphia, Baltimore, Montreal end London Stock 
Exchanges 

Legal Services and Expense in Connection with 
Authorization for Issuo of Preferred Stock 
Printing and Issuing Proxios and Notioes 
Total 



Total 


Allowed 


$ 2 , 176.00 ; 3 , 256 . 31 * 
739-65 468-45 

56.00 15.00 

224.04 


2 , 500.00 


♦ t 

302.90 
30.00 15.00 

557.82 


5.207.32 

222.55 


$ 1,261.80 i 6,694-14 $6,6914-14 

1,766.40 3.377.40 

5.00 121.00 

621.06 


2 , 500.00 


5.207.32 


Disallowed 


imi 


3.37T.40 

121.00 

621.66 


2 , 500.00 

5 , 207.32 

222.55 

12 . 050.13 


EXPENSES IN CONNECTION ..TTH S-Ui iulD ISSUANCE OF 
CAPITAL STOCK, ETC. 

Fees for Listing Stock on Baltimore, Philadelphia, 
I^ontroal and London Stock Exchanges 
Alared & Company - Services and Expenses in 
London Covering New Stock Issues 
Fidelity Trust Company - Services in Connection 
with Subscriptions to Capital Stock 
Simpson, Thocher & Bartlett* 

Legal Services re Proposed Issue of Preferred 
Stock 

Legal Services in Connection with Subscrip¬ 
tions to and Sale of Capital Stook 
Cook-learshall - Legal Services P.ogarding Require¬ 
ments of Rogulatory 3odies 
Auditing Fee for Preparing Registration Statement 
and Application to the Pennsylvania Public Sorvlce 
Comis3ion in Connection with Sale of Preferred 
Stook 

Expenses of Company ikiployoes Assisting in Preparing 
Registration Statement and Application 
Fee for Filing Application for Approval to Issue 

Preferred Stock (Pennsylvania Publio Sorvice Cana.) 
White, Weld 4; Company - Services in Connection with 
Sale of 17,664 Shares Preferred Stock 
Aldred & Company - l/2£ Cor-mission on Sale of 17.664 
Shares of Preferred Stock at 099*50 
Printing Subscription .Vurrar.ts and Notices 
Printing Stock Certificates 
Printing Circulars and 1532 Report 

.vdscelloneous - Stationery, Ledgers, Postago, etc. _ 

Total 

Total Stock Issuo Expense TI 


200.00 200.00 

596.53 532.42 

3 , 000.00 3 , 027.00 


500.00 


979.00 

302.50 


500.00 


1 , 030.25 


246.00 

2,054-60 


672.84 
930.00 575.00 

492 . 91 * 

280.95 


200.00 100.00 


100.00 


4.861.50 

1.597.82 


700.00 

1.376.95 

8,062.41 


500.00 


4 , 500.00 1 , 000.00 750.00 6 , 750.00 


100.00 


4 # 861.50 

1.597-82 


10.00 1,723-99 35*53 1.769.32 


30,912.00 30,912.00 

8,787.84 8,787.84 

2,682.09 

(9*0.00) 877.50 

492.91; 

228.40 13-50 1.422.63 


700.00 

1.376.95 

8,082.40 


500.00 

6,750.00 


100.00 


4 . 861.50 

1.597.82 

1.769.32 

30 , 912.00 

6,787.84 

2,682.09 

877-50 

492.91; 

1 . 112.63 


( ) Denotes oredit. 
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PENNSYLVANIA WATER A POWER COMPANY SoWulo 2l* 

lioltwood Power Company Organization Expense 
Chargod to Plant Account During 1921+ and 1925 


Aooount No* 

Particulars 

1921+ 


Total 

Allowed 

Disallpwed 



( 1 ) 

( 2 ) 

(31 

Ui) 

- 

EA 1 

Promotion 







Lancaster Offioo Exptnse 







M* E. Bushong, Salary June 1921+ to Deo. 1925 

Office Salaries, Expenses and Traveling, June 

* 2 *. 125*01 

$ 8 , 000.00 

$ 12 , 125.01 

$ 

$ 12 , 125 . 01 (a) 


1921+ to Jon. 1925 and Mar oh 1925 to Deo. 1925 

2,512.07 

5.515.82 

8,027.89 


8 . 027 . 09 (a) 


Reoord Books, Stationery and Printing 

285.51 

29.00 

312.51 

312.51 



Sundry Advertising, Recording Deeds, eto. 

121+.95 

71.76 

196.71 




Total Promotion 

7.01+5.54 

13,616.5>8 

20.662.12 

^09-iP 

20,1 52.^6 

EA 2 

Incorporation Fees 







Pennsylvania Bonus Tax 

ii.983.3J* 


li.983.3ii 

li.983.3ii 



Documentary Stamps 

750.00 


750.00 

750.00 



Directors Fees 

210.00 


210.00 

210.00 



Filing Fees 

05-00 

106 . 1+0 

191.240 

191 . iiO 



Miscellaneous 

66 .J 8 


66.38 

66.38 



Total Incorporation Fees 

6,09L*72 

106.1+0 

6 . 201.12 

• 6 , 201*12 

- 

EA 3 

Counsel Foes 






John \lalone, Professional Services 







January 1, 1921+ to July 1, 1925 

7 , 500.00 

5 . 000.00 

12 . 500.00 

12 , 500.00 



William S. Haskell, Professional Services in Preparing 
Proposed Contract for Steam Generated Elootrio Servioe 
Stewart A Gerber - Legal Opinion aa Auxiliary Steam 

310.00 


310.00 

310.00 



Plant, Purchase of Power and Guarantee of Bonds 

300.00 


300.00 

300.00 

2 . 000 . 00 (b) 


J. M. Groff, Legal Services July 1, 1921+ to July 1, 1925 

S* R. Zisnerman, Legal Services to December 31* 1922* 
Simpson, Thaoher A Bartlett, Legal Services in Connection 

1 , 000.00 

2 , 500.00 

1 , 000.00 

2 . 000.00 

2 , 500.00 







with Organization, Financing, Proposed Contract with 
Pennsylvania Water A Power Company, Preparing liortgages. 

etc. 6,11+1.18 


6,11+1-18 

3 . 070.59 

3.070.59(o) 


Lanoastor Office Expense, Salaries and Traveling during 



1+89.85 


609.85(a) 


February 1925 


liB9.85 



Notary Foe 


.75 

.75 

.75 



Total Counsel Foos 

i i^l.iS 

6,1+90-60 

2h'21±M m ~ 

16,181-31* 

8,060.1+1+ 


Total Organization Expenses 

C3O.091.lili 

C20.213.58 

$51,105-02 

(22,091*68 

$28,213.31* 


(a) Lancaster offioo expenses hcvo been disallowed as properly chargeable to operations of Pennsylvania Water A Power Company. 

(b) No explanation of these payments appeared on the vouchers, but we were informed by Mr. Wet roll, of the Comrany's budget department, that these lawyers were engaged 
during this period in negotiating the renewal of Pennsylvania Water A Power Comr'any'a power oorrtract with Edison Eleotrie Como any of Lanoastor, Pennsylvania. 

(o) Half of Simpsaa,Thaohor A Bartlett , a bill has been disallowed as applicable to financing activities. 
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PENNSYLVANIA WATER & POWER COMPANY 
Miscellaneous Eliminations from Plant AccOu- 


Job Order 


Doscription 


Pennsylvania Water & Power Company 

Holtwood Substation Account 

K-1216 Loss on sale of portion of Lancaster Line 

General Hydraulics Account 

Periodic painting of head gates 

Power House Machinery Account 


Amount 


1955 $ 5,168,13 


C-42 
c-ak 
c-314 

m-376 

M-377 

m-373 

C-805 


C-1216 


1917 

1918-1922 

1925 

1925 

1925 

1925 


Rebuilding control battery 
Educational course 

Welding equipment for repairing turbine runners 
Operating engineering 
Maintenance engineering 
Test engineering 

Carrier current equipment not removed from 
plant account when sold to Pennsylvania 
power & Light Company 
Loss on sale of portion of Lancaster Line 
Replacement of 8 temperature coils 
Replacement of chain for ventilating fan 
Re-installation of bath tub 
Expense in connection with N.S.L.A. meeting 


Miscellaneous Holtwood Construction .account 

Operating expense of employees' club house 1915 

Property and Riparian Rights Accounts 

Write down book value of investment in 
subsidiary pole line companies upon merger 1910 

York Transmission Line Account 

K-1216 Loss on sale of portion of Lancaster Line 1955 

Change transformer bushings from 75 kv to 88 kv. 1936 

Lancaster Transmission Line Account 

C- 276 .I Taxes, insurance, fertiliser, etc, properly 

chargeable to maintenance 1924 

K-1216 Frofit on sale of portion of Lancaster Line 1935 

Coatesvillo Transmission Line Account 

H-267 Moving transformer from Violet Hill Substation 

to Mewlinvilie for sale 1925 

K-1216 Loss on eale of portion of Lancaster Line 1935 


92.75 


1.472.56 

700.45 

606.77 

2,969.91 

3,138.26 

2,800.80 


383-26 

2,637.05 

124.64 

211.05 

6.25 

95.29 


554.15 


1,000.00 


661.90 

1 , 765.61 


1 , 558.51 

(4,177.06) 


5,695.62 

223.56 
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PENNSYLVANIA ”ZATBR & POWER COf'EfcNY 

Miscellaneous Eliminations from Plant Account 

Job Order Description Year Amount 

Baltimore Transmission Line Accounts 

0-314 Right-of-way investigation on Gunpower 
Transmission Line (right-of-way not 



acquired) 

1927 

$ 76.68 

- 

Par value of original issue of Susquehanna 




Transmission Company of Pennsylvania Capital 
Stock, erroneously charged to plant account 

1910 

500.00 

- 

Original subscription to capital stock of 




predecessor pole line companies erroneously 
credited to plant account 

1911 

( 1 , 000 . 00 ) 

Westport 

Transmission Line Account 



C-1311 

Tax adjustment in connection vdth sale of 




excess land 

193^ 

6.68 

Office Furniture Account 



- 

Office supplies - Baltimore 

1936 

30.55 

Steam Station Accounts 



c-Uh 3 

Maintenance expense included in charge 




to plant 

1927 

14.27 

Miscellaneous 



- 

Exchange transfer fee. Bank of Scotland 

1910 

.50 

- 

3ond issuo expense - 1914 

1914 

5.255.06 

- 

Counsel fee for examining mortgage 

1917 

30.00 

- 

Printing Annual Report 

1912 

167.50 

- 

Sundry taxes and expenses paid for 




associated companies 1913-1914 4 l 4*93 

- 

Discount on water bill 

1912 

( 3 . 15 ) 

- 

Discount on taxes 

1912 

(27-55) 

- 

Discount on bonds purchased for Sinking Fund 

1915 

( 5 . 500 . 00 ) 

— 

Interest received on Concn.lngo Land Company 
mortgage 

1910 

( 8 , 125 . 00 ) 

- 

Dividends received on Consolidated Gas, 




Electric Light and Power Company of Balti¬ 
more Preferred Stock 

1910 

( 60 , 000 . 00 ) 


Total Pennsylvania Water & Power Company 


(46,694.29) 
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Job Order 


PENNSYLVANIA WATER & P017SR COMPANY 
Miscellaneous Elimi nations' from Plant Accounts 

Description Yee 


Susquehanna Transmission Com pany of Maryland 

Baltimore Transmission Line Accounts 

0-344 Right-of-way investigation on Gunpowder 
Transmission Line (right-of-way not 
acquired) 1927 

- Par value of original issue of Susquehanna 

Transmission Co. of Maryland Capital Stock 
erroneously charged to plant account 1910 

Loss on sale of Rever property 1926 

- Loss on sale of Shriver property 1931 

- Cut-off parcel of land sold to Frederick 

Smith (no record of sale credit) 1910 

- Profit on sale of Rever property 1920 

- Correction of price at which insulators 

were returned to stores 19^7 

- Original subscription to capital stock of 

predecessor pole line companies erroneously 
credited to plant account 1911 

Profit On scle of Erdnan Avenue land to city 1931 

Highlandtown Substation Building Account 

C-379 Profit on sale of land to city 1930 

Highlandtown Substation Machinery Account 

- Lessons in electricity 1921 

- Freight on transformers 1915 

- Educational course 1919 

- Shawinigan Electro Products Company 

furnace tests 1919 

C-135 Tests on Pratt Street cables 1920 

C -755 Engineering study on reactors for transformers 1932 


Amount 


311.06 


500.00 

126.30 

12.45 

1.00 

(1,239.67) 

(1,083.85) 


( 1 , 000 . 00 ) 
(202.27) 


(360.78) 


6.00 
26.02 
28 . 1 4 

35.UO 

477.96 

ai.6o 


Profit on sale of Fratt Street cables 


Ellicott City-V;ashington Transmission Line Account 
0-747 Profit on sale of Hanna M» Preston property 
(outside project boundary) 

Total Susquehanna Transmission Company 
of Maryland 

Total Miscellaneous Eliminations 


1928 ( 10 , 612 . 48 ) 


1951! (U76.58) 

(13.389.90) 
*(6o,oeU.i9) 


( ) Denotes credit. 
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PENNSYLVANIA WATER t POWER COl^ANY 

Plant Additions Charged to Operating °r Maintenance 
Expense on the Books 


Job Order 
or 

Ida intenar.ee 
Account No. 


R-ul31 

C-512 


C.-365 


C-525 


C-5U6 


K-5^7 

C-566 

C-697 

C-767 

M-1001 

H-U 551 S 

R-U31 

R-^131 

C-l£2 

C-U5U 

C-U57 

C-U59 


K-5hh 

K-569 

C-572 

C-598 

C-599 

c-605 

C-6QU 

C-617 

C-622 

C-623 

C-628 


Description 


Labor and material to rake up 12 sets of 
ground clamps 

Additions to operating room lighting at 
Kighlandtown Substation 
Permanent lighting for hydro bench board 
at Hoi twood 

New connections to new city sewer line at 
Highlandtown Substation 
Install safety platforms in #1 and #2 
drainage pump sump pits 
Purchase of new Vulcan 3 team locomotive 
Install control circuit for forebay gauge 
Installation of submerged greasing system 
to #15 Sxciter turbine 
Foundation for bungalow #22A 
Coal chute to #1 dryer furnace 
L’att-hour meter 
Vacuum cleaner 
portable ammeter 

Priming pump for circulating water system 
Priming tank 

Addition of Hays recording meters for 
boilers 1, 2, and 3 

Install current transformers and relays 
or. boiler room switchboard 
Paving #9 tailraco bay 

Watt-hour meter terminal blocks for current 
and potential transformer leads 
Ladders for river crossing and B.& Q>. towers 
Modification of sleet bus feeders 
Voltmeter and audibility meter 
Install oil gauges on permanent oil filter 
drums 

Installation of electric circuit for 
tailrace recording gauge 
Installation of fire alarm siren 
Installation of smoko indicator 
Installation of ladders for top section 
of river crossing towers 
Ammeter and wattmeter for testing #5 
transformer at Eoltwood 


Year 

Amount 

1920 

0 28U.53 

1926 

368.i^5 

1927 

1.960.7U 

1927 

652.98 

1927 

117.12 

1927 

7,602.20 

1927 

212.62 

1928 

359.1a 

1928 

171.88 

1928 

778.63 

1928 

37.1*7 

1928 

70.89 

1928 

Cl.20 

1928 

2,221.80 

1928 

961.10 

1928 

1,090.60 

1928 

61*9.27 

1928 

la.6G8.25 

1928 

155-85 

1928 

i 4 .l 6 . 2 l 4 . 

1928 

3 , 066.22 

1928 

1*5-55 

1928 

52.50 

1928 

205.50 

1928 

Sl4li.l*8 

1928 

137.99 

1928 

127.72 

1928 

2a!*.iU 


[22698] 


Exhibit No. 51 


3579 


69 

Docket IT-5915 Schedule 26 

Sheet 2 of 2 

PENNSYLVANIA WATER & POTER COMPANY 

I 

Plant Additions Chargod to Operating or Maintenance 
Expense on the Books 

Job Order 
or 

Maintenance 


Account i-!o. 

Description 

Year 

Amount 

c-h 60 

Vacuum heating pump 

1929 * 

1,211.15 

M -611 

Haskell current meter wheels and bearing 
housing for hydraulic tests'on pumps and 
turbines at Holtwood 

1929 

i 

1 

222.50 

K-778 

Install pipe and fittings for ven to heater 
return connections to vacuum pump 

1929 

336.12 

C- 8 U* 

WEKCo Klydonograph and Locke insulators 
used for lightning investigations on 

York circuit 

1929 

1 

505.50 

R-l*12 

Telescoping towers and platforms 

1929 

659.76 | 

R-5053 

Installation of 6 Foxboro thermometers 

1930 

238 . 61 * 

R-3038 

Geared pipe threader, power drive and 
threading device 

1930 

1*99.92 

R-3035 

Addition of two CV relays 

1930 

68.61; 

R-l*l*35-S 

Addition of B.& D. grinder and pedestal 

1930 

70.00 

m-918 

Installation of close off gates on discharge 
side of No. 1 and 2 bucket elevators 

1931 

1*1*3.87 

M -920 

Coal chute to No. 2 dryer furnace 

1931 

337.16 

M-l0l*3 

Ladder to circulating water screen operating 
platform 

1931 

268.98 

- 

Fire extinguishers for Mill House 

1951 

355-00 

R-3035 

Vacuum cleaner and accessories 

1931 

1*31.25 

R -3030 

Internal-external grinder for#l 6 Greaves 
Klusman lathe 

1931 

233 .OO 

- 

Addition of pressure regulator 

1933 

135.83 

R-3035 

Installation of one magnetic switch in the 
field circuit breaker circuit for each of 
the 25 volt generators 

193k 

337.1*1 

— 

Two pull lift hoists 

1935 

115.61 

— 

One rotary condenser tube cleaner 

1935 

1*9.81; 

R-W;35-s 

Three WEMCo current transformers 

1936 

273.51 

M- 1500 -H 

Addition of potheads 

1936 

27 l *.22 

M-1500-H 

Two Sturtevant dryers 

1936 

712.80 

M- 1500 -S 

Construction of barge 

1936 

617.51* 

R-l*12 

Lux fire extinguisher 

1936 

1*7.78 

— 

Safety devices for gasoline handling on 
dredge 

193& 

105 . 81 * 

— 

Miscellaneous equipment charged to 


3,660.95 


maintenance 19199^936:_ 


♦76,915.93 



Total 
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PENNSYLVANIA WATER A PCX7ER COMPANY 

Excess Cost of Property Acquired by Susquehanna Transmission Conpany 
of Maryland fJ-OD The Baltimore Electro Alloys Company, an 
Associated Company 


Acres Amount Total 

”ro- V) - nr 


Cost of Property to The Baltimore Electro 
Alloys Company 

Property purchased from Consolidated Gas 
Electric Light A Power Company 

June, 1915» Vo. 1. Land in fee 
Jan., 1917, Vo. 1893, Land in fee 


1.000 $ 4 , 000.00 

.941 4,234.50 

$ 8,234.50 


Property purchased from Howard Jackson 
June, 1918, Vo. 14255 , Land in fee 
Oct., 1918, Vo. 14617 , Title axam’n 


Less portion sold to Williamson 
Veneer Company 

December, 1919 (Journal page 109) 

Sales Price $8,059*73 
Average Cost ($9,170*1*0 par acxe) *670 6,111;. 18 

16,570*92 

Total Cost 3*748 24,805*42 


2.1*77 22,538*35 

176.75 

2ZT7i57Tff 


Amount Recorded in Plant Account by Susquehanna 
Transmission Company of Maryland upon acquisi¬ 
tion of above property in December 1931 

Par Value of capital stock issued to Penn¬ 
sylvania Water A Power Company as per 
contract dated December 15, 1931 

Excess of recorded cost over original 
cost as at January 1, 1937 

Lass adjustment to correct entry recording 
sale of a portion of the tract to 
Schluderberg-Kurdle Company in 1937 
(J. 0. B-1700) 

Sales prico credited to plant account 
on books 

Average Cost ($9,170.40 per acre) .377 

Excess amount credited to 
plant account 


50 , 000.00 


25.19li.58 


4, 500.00 
3.457*25 

1,042.75 


ibecess of recorded cost over 
original oost as at December 

31, 1945 


$24,151*83 
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PENNSYLVANIA WATER & POWER COMPANY 

McCall Ferry Po^r Company 
Statement of Cash Receipts and Disbursements 
For the Period from April IJ 4 , 19^5 to July 17# 1909 



Appendix 1 


Sources of Funds 


Received from Susquehanna Contracting Company 
Agreement of June 13 , 1905 
Loan of July 30, 1908 
Agreement of October 20, 1908 

Interest earned on Bank Balances 

Total Receipts 


$ 5 , 660 , 000.00 

150 , 000.00 

62 , 000.00 

$ 5 , 852 , 000.00 

19.603.52 l 

$ 5,871,603.52| 


Disbursements of Funds 


Construction Expenditures and Overheads 
Fer Books 

Advances to LcCall Ferry Supply Company 
Capital Stock of kcCall Ferry Supply Company 
Advance to Willis d: Homer 


35,?23,765.78 
36,000.00 
500.00 
567 ii5 


Advances to Susquehanna Pole Line Company (For purchase 
of right of ’vay) 

Stock of Material and Supplies 
Interest Paid on First Mortgage 5% Bonds 

To Susquehanna Contracting Company 10,825.00 

To Others 8lt,875*00 


Total Disbursements 


Cash B?lance July 17, 1909 


Knickerbocker Trust Company - Railroad 
Relocation Deposit 
Cash in Banks 
Petty Cash Funds 


$ 250,000.00 
28,60^.71 
1,291.51 


$ 5,560,853.23 

I 

ioo,i3U.9i I 

35 , 019.16 

1 

95,700.00 | 
$ 5,591,707.30 


♦ 279 , 896.22 | 
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Appendix 2 


PENNSYLVANIA WATER & POWER CO UP ANY 

McCall Ferry Power Company 
Ealanco Sheet as at July 17# 190? 


Assets and Other Debits 


Properties, Stocks, Franchises and Contracts 
Construction Expenditures and Overheads 
Per Detail Accounts 

Advances to McCall Ferry Supply Company 
Capital Stock of IfcCall Ferry Supply Company 
Advance to Willis & Homer 


$ 5 , 523 , 785*78 
56 , 000.00 
500.00 
567 .U5 


$11,199,500.00 


$ 5,36o,853*25 


Interest 

Interest on First Mortgage 5% 3onds 
Less - Interest received on Bank Balances 


1,61*7,958.5b 

19 . 603.52 

" 1,628,355.02 


Advances to Susquehanna Pole Line Company 
(ror purchase of right of vray) 

Stock of Material and Supplies 
Knickerbocker Trust Company - Railroad 
Relocation Deposit 
Cash in Bank and on Hand 

Total Assets and Other Debits 


100.13ii.91 

35 . 019.16 

250 , 000.00 

29.896.22 

$18 .feo’5,755759 


Liabilities and Other Credits 


Capital Stock 

5> Preferred Stock - L;l,l65 shares 
$100 par value 

Common Stock - 50,000 shares, $100 par value 

First Mortgage, 50 years, 5?* bonds dated 
June 15, 1905 

Accrued Interest on First Mortgage 3onds 

Total Liabilities and Other Credits 


$Ii,ll 6 , 500.00 

5 , 000 , 000.00 

$ 9,116,500.00 

9 , 027 , 000.00 
1i60,258.5U 
$18,603,758.5U 
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IT-5915 Appendix 3 

PENNSYLVANIA WATER & POWER COMPANY 

Susquehanna Contracting Company 
Statement of Cash Receipts and Disbursements 
For the Bsriod from May 15, 1905 to July 17, 1909 


Sources of Funds 


Capital Stock Subscriptions 
Payments Received from Subscribers to 

McCall Ferry Po'ver Company First Mortgage 
5?2 Bonds 

Loans from Knickerbocker Trust Company 
Loans from Syndicate Participants 
Harvey, Fisk & Sons 
Lee, Higginson & Company 
Bertron, St.Orrs & Griscorn 
C. A. Coffin 

Cash Received from McCall Ferry Power Company 
in partial payment of Interest due Dec. 15, 
1905 on its First Mortgage 5 % Bonds 
Interest Received on Bank Balances 
Total Receipts 


$ 500.00 


2,817,900.00 

4,449,600.00 

% 100,000.00 
100,000.00 
100,000.00 

100,000.00 1*00,000.00 


10 . 825.00 
15 , 7 39.68 
*7,69L,! 


“55- 


Disbursement of Funds 


Cash Paid to McCall Ferry Poorer Company 

Under agreement of June 13, 1905 

Loan of July 30, 1908 

Under agreement of October 20, 1908 
Cash Iu.id for acquisition of Real Estate 
Flowage Rights, etc. 

For Property subsequently transferred to 
HcCall Ferry Power Company 
Under agreement of Juno 

13 , 1905 51 , 007 , 761.22 

Under agreement of 

October 20, 1908 55 ,85 3:00 

For Property subsequently transferred to 
Bondholders 1 Committee 

Conowingo Land Company Mortgage 
Interest Paid 

Interest at 5 % to Nov. 1, 1903 due Deferred Bond 
Subscribers (Applied in reduction of loan from 
Knickerbocker Trust Company 

Interest at to Nov. 1, 1908 paid on Knicker¬ 
bocker Trust Company Loans 


5 , 660 , 000.00 

130 , 000.00 

62 , 000.00 $5,852,000.00 


l,063 # 6l4.22 

27,621.57 1,091,235.79 


74,366.00. 

1*87,81*3.94 
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PENNSYLVANIA WATER & POWER COLiPANY 

Susquehanna Contracting Company 
Statement of Cash Receipts and Disbursements 
For the Period from Kay 15, 1905 to ^ u ly 17, 1909 


Disbursement of Funds (Cont'd) 


Interest Paid (Ccrt'd) 

Commission at ■£> paid on Knickerbocjcer Trust 
Company Loans to Nov. 1, 1908 
Interest at 5% to Feb. 1, 1908 on payments 
received from Non-Deferred Subscribers to 
McCall Ferry Company First Mortgage Bonds 
Miscellaneous Expenses 

Compensation of Officers, Jan. 1, 1907 to 
July 1, 1909 
Attorney’s Fees 
Printing and Stationery 

Total Disbursements 


$ 67 , 250.00 


111 *, 767.10 


2 , 250.00 
2 , 500.00 
352 -5L 


v 


7 ^ 

Appendix 5 
(Cont’d) 


7W;,207.0U 


5,082.5U 

.692,555.37 


Cash Balance July 17, 1909 


$ 2,059.31 
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Susquehanna Contracting Company 
Balance Sheet as at July 17, 1909 
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Appendix U 


Assets and Other Debits 


Securities and Contracts, Note (a) 
Cash 

Interest Paid, Note (b) 

Knickerbocker Trust Company 
Loan - Interest 
Knickerbocker Trust Company 
Loan - Commission 
Non-Deferred Bond Subscriptions 


Expenses Paid 


$U87,8L3.9U 

67,230.00 
Ilk, 767.10 


$8,119,985-79 

2,039.31 


Total Assets and Other Debits 


669 , 814.1 .OU 
5,082.5k 
0S.796.9U8.68 


Liabilities and Other Credits 


Capital Stock 
Loans Payable 

Knickerbocker Trust Company, Note (b) 
Syndicate Participants 

Payments Received from Subscribers to McCall 
Ferry Power Company 5% Bonds 


500.00 


U.575.23U.OO (e) 

koo,000,00 


2,817,900.00 (c) 


Interest Income on McCall Ferry psaer Co, 5% Bonds 1,187,575*00 


Interest Received on Bank Balances 


Total Liabilities and Other Credits 


15,739.68 


$ 8 ,796.9^8.68 


Notes - 

(a) Summary of Securities and Contract Account - 

Purchase of Properties $1,091,235*79 

Cash Paid to McCall Ferry Power Company 5,852,000.00 

Unpaid Interest on McCall Ferry Power Co.Bonds ^1,176.750*00 

(b) Interest payment of 37k.366.00 due to Deferred Bond Subscribers at 
November 1, 1908 was applied as a reduction of the Knickerbocker Trust 
Company Loan. 

(o) The Knickerbocker Trust Company Loan has been reduced by $lk,k00 and 
payments from Subscribers increased by the same amount to record the 
change of F. L. Eldridge's subscription from deferred to non-dferred. 
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PENNSYLVANIA YfATER k POWER COMPANY 
J. E. Aldred, Receiver 

Balance Sheet as at December 51# 1909# °- 8 Adjusted* 


Assets and Other Debits 

Utility Plant 

Construction Expenditures and General 
Overheads t U05*327*50 


Less Net Interest Received 9_>^27»lU 

i 395.700.16 

Other Assets , 

Cash in Bank and on Hand 155,503-61 

Cash Deposit for Railroad Relocation 151#Ul0.uli. 

Accounts Receivable 1,192*58 

McCall Ferry Power Company Securities Reacquired 51#5UO.OO 

Material and Supplies lli,85U*39 

Total Assets and Other Debits $ 770#201*18 


Liabilities and Other Credits 


Cash and Materials Taken Over from McCall Ferry 
Power Company 

Cash in 3ante and on Hand July 17# 1909 $ 29,765*23 
Cash Deposit for Railroad Relocation 250,000.00 
Material and Supplies, etc. 15*576.69 


Cash Advances Received from Bondholders' Committee 
Accounts Payable and Accrued Wages 
Income Received from McCall Ferry Company 

Total Liabi?3l. .es ani Other Credits 


$ 293,5Ui.9e 
U50,000.00 
26,625*78 
255*U 8 

$ 770.201.18 


* The book balances have been adjusted to record the uncollected balance 
of the Railroad Relocation Deposit at December 31# 1909# $151#U10 JjU# and 
sundry additional disbursements made, bank interest received and liabilities 
incurred prior to the transfer of the Receiver's funds to Pennsylvania 
Water k Power Company. 
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PENNSYLVANIA WATER & POWER COMPANY 

Bondholders* Committee 
Statement of Cash Receipts and Disbursements 
For the Period From October 1909 to November 28, 1911 

Sources of Fun ds 

Proceeds of Committee*s Notes Payable 

Installments Received on Bond Subscriptions 

Accrued Interest Received on Bonds to Date 
of Issue, Note (a) 

Interest Received on Bank Balances 

Total Receipts 


51,100,000.00 

1,999,000.00 


8 , 1405.50 

27U-61 



Disbursement of Funds 


Payment of Committee's Notes Payable 

Advances to J. E. Aldred, Receiver 

Cash paid to Pennsylvania Water & Power Company 

Purchase of Susquehanna Contracting Company 
Note6 Payable 

Principal amount of notes 
Interest accrued at 6% (October 1908 to 
October 1909) 

Foreclosure Expenses 

Reorganization Expenses 

Claims Against McCall Ferry Power Company Settled 

Interest paid on Committee's Notes at 57^ (Jan. 1 
to Jan. 27, 1910 

Total Disbursements 


51,100,000.00 
U50,000.00 
979 , 505 . 214 . 


1*00,000.00 

22 , 985.52 

li*,8U5.6l 

78,952.92 

57,8U9.H* 


5,765.88 
[F7107-65o.ll 


Note (a) An additional $ 14 , 555*90 of accrued bond interest was collected 
by the Bondholders 1 Committee and turned over to Pennsylvania 
Water & Power Company, but was not recorded on the Committee's 
books. 
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CONDENSED CONSOLIDATED BAUNCE SHEETS, PER BOOKS (c) 

DECEMBER 31, 1910 TO DECEMBER 31, 19k5, INCLUSIVE 

ASSETS AND OTHER DEBITS 


Total Investment Current 


Dec. 

31 

Electric 

Plant 

Work in 
Progress (a) 

Electric 

Plant 

and Fund 
Accounts 

and Accrued 
Assets 

Restricted 

Assets 

Deferred 
Debits Cb) 

Total 


U) 


.0) 

(l) 

(5) 

(6) 

(7) 

- (8) 

1910 

$lk, 77k,57k.OO 

$ 

$lk,77k,57k.OO 

$1,027,520.00 

$ 135,061**38 

$ 

$ k33,752.00 

$16,370,910.38 

1911 

15,U91,027.03 


15,1*91,027.03 

136,303.33 

172,933.90 


k53,21*k.53 

16,253,508.79 

1912 

16,382,215.90 


16,382,215.90 

7U,803.33 

295,005.59 


k72,21*k.53 

17,22k,269.35 

1913 

17,206,113.56 


17,206,113.56 

99,803.33 

262,01*5.21 


528,371.03 

18,096,333.13 

191k 

18,008,067.12 


18,008,067.12 

98,180.00 

230,901.9U 


606 ,56k .36 

18,91*3,713.k2 

1915 

l8,0l*k,286.30 


18,01*1*,286.30 

881,532.91 

262,k70.26 


8l6,k07.10 

20,00k,696.57 

1916 

18,176,020.80 


18,176,020.80 

807,1*88.55 

k2l,862.k5 


82k,228.77 

20,229,600.57 

1917 

I8,ii6h,052.13 


18,1*61*,052.13 

1,31*9, U38.00 

1*12,729.29 


825,528.77' 

21,051,7k8.19 

1918 

18,562,U5U.05 


18,562,U5U.05 

1,1*18,380.1*6 

‘291,289.73 


880,69k.27 

21,152,818.51 

1919 

18,67U,Q21.87 


18,67U,021.87 

1,300,630.1*6 

kk8,975.k9 


880,69k.27 

21,30k,322.09 

1920 

18,873,923.hn 


18,873,923.1*1* 

1,301*,335.39 

550,k91.19 


869,717.77 

21,598,k67.79 

1921 

19,016,779.37 

12,686.16 

19,029,1*65.53 

1,303,102.80 

618,759.55 


880,731.72 

21,832,059.60 

1922 

19,lk7,293.8k 

26,110.97 

19,173,1*01*.8l 

1,1*19,967.90 

559,393.93 


890,599.72 

22,01*3,366.36 

1923 

19,218,282.31 

3,586,181.51 

22,80l*,1*63.82 

1,373,028.32 

1,615,919.10 


1,121,300.37 

26,91k,711.61 

192h 

23,236,960.91 

2,005,037.76 

25,2m,998.67 

1,397,701*.32 

k,lkk,035.19 


1,318,799.62 

32 , 102 , 537.80 

1925 

27,689,963.95 

31*8,523.81 

28,038,1*87.76 

l,u3i, 1*29.1*1* 

l,850,3k0.1*9 


1,325,318.20 

32,6k5,575.89 

1926 

28,185,021.27 

102,687.30 

28,287,708.57 

1,680,881.36 

2,k08,8k8.96 


1,322,201.92 

33,699,6k0.8l 

1927 

28,k3k,821.2k 

196,217.22 

28,631,038.1*6 

2, 111*, 71*2.09 

2,1*13,837.02 


1,17k,657.07 

3k,33k,27k.6k 

1928 

28,622,U07.66 

355,31*8.90 

28,977,756.56 

2 , 111 *, 002.15 

2,788,333.2k 


1,853,958.19 

35,739,050.11* 

1929 

28,897,638.65 

81*2,856.60 

29,7l*0,i*95.25 

3,020,703.15 

2,271,092.72 


l,862,k80.39 

36,89k,771.5l 

1930 

29,009,015.5k 

320,288.1*3 

29,329,303.97 

3,279,938.81 

k,566,151.93 


2,075,k62.k2 

39,250,857.13 

1931 

30,922,198.10 

1,1*03,286.57 

32,32 5,1*81*. 67 

1*,869,382 .99 

3,989,981.67 


1,728,102.59 

1*2,912,951.92 

L932 

31,39li,931.8l 

1,593,988.28 

32,988,920.09 

1*,71*7,81*2.26 

3,521,312.70 


9U6,918.06 

1*2,20k,993-11 

1933 

31,861,786.1*2 

1,1*7!*, 81*1*. 8 9 

33,336,631.31 

1 5,659,53!*.39 

3,865,165.kk 

k79,022.95 

889,lkk.09 

kk,229,k98.l8 

193k 

32,21*3,180.97 

2,273,798.93 

31*,516,979.90 

5,639,729.02 

2,336,759.13 

l,k90,097.76 

83k,9k3-08 

kk, 818 ,508 .89 

1935 

33,81*5,702.98 

931*,606.90 

31*,780,309.88 

5,650,21*5.70 

k,985,839.8k 

l,k80,097.76 

778,06k.86 

k7,67k,558.Ok 

1936 

33,992,295.15 

1,581,1*95.21* 

35,573,790.39 

5,822,1452.1*7 

3,886,k27.89 

1,1*33,516.32 

725,016.63 

i*7,kkl,203.70 

1937 

36,583,736.39 

1*56,891.82 

37,01*0,628.21 

5,783,988.87 

2,91*1,788.15 

1,319,183.13 

803,286.06 

k7,888,87k.l*2 

1938 

37,103,971*.69 

101,653.03 

37,205,627.72 

. 5,777,297.37 

3,795,679.56 

1,297,621.82 

739,910.11 

k8,816,136.58 

1939 

37,312,226.17 

292,879.96 

37,605,106.13 

5,679,836.13 

k,08l,717.93 

1,266,050.k5 

833,537.93 

k9,k66,2k8.57 

19k0 

37,390,91*9.06 

671,152.91* 

38,062,102.00 

5 , 151 *, 010.38 

3,602,9k8.86 

l, 2 k 5 , 322 .kk 

1,023,111.39 

k9,087,k95-07 

191*1 

37,61*7,335.76 

737,159.35 

38,381*,!*95-H 

5,155,153.35 

k,08k,k51.87 

Ik9,l86.12 

805,k78.53 

k8,578,76k.98 

191*2 

38,1*13,635.1*7 

226,736.92 

38,61*0,372.39 

5,250,339.17 

k,983,069.92 


301,129.6k 

k9,17k,911.12 

191*3 

38,1*79,090.01 

226,552.02 

38,705,61*2.03 

7,669,055.92 

3,862,3k5.38 


lk,918.77 

50,251,962.10 

19l*k 

38,522,266.70 

205,31*3.91* 

38,727,610.61* 

8,976,518.62 

3,572,878.33 


13,136.63 

5l,290,lkk.22 

19U5 

38,586,1*28.16 

237,361.79 

38,823,789.95 

9,376,509.01* 

3,k98,k6l.53 


18,899.17 

51,717,659.69 


Notes: 

(a) Work in Progress was not segregated on the books prior to 1921. 

(b) The deferred debits for the years 1910 through 1931 represent discount, profit and loss, and expense on bond issues, which were 

carried in plant account on the books during that period. During 1931 and 1932 the entire amount was removed from plant account 
and charged to Unanorti 2 ed Debt Discount and Expense Account and Miscellaneous Reserve Account. 

(c) The consolidation includes merged subsidiaries ana Susquehanna Transmission Company of Maryland. 
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PENNSYLVANIA WATER & POWER COMPANY 

CONDENSED CONSOLIDATED BALANCE SHEETS, PER BOOKS 
DECEMBER 31, 1910 TO DECEMBER 31, 191*5, INCLUSIVE 


LIABILITIES AND OTHER CREDITS 


Preferred 

Stock 

Outstanding 


Long-Term 

Debt 

Oatstanding 


Current 
and Accrued 
Liabilities 


Deferred 

Credits 


Reserre 

for 

Depreciation 


Other 

Reserves (a) 
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Sheet 2 of 2 



1910 

$ 8,2*55,2*00.00 

$ 

$ 7,2*65,000.00 

$ 2*50,510.38 

$ 

$ 

1 

$ 

1911 

8,2*57,900.00 


7,680,000.00 

2*9,757.27 



30,000.00 

35,851.52 

1912 

8,L95,000.00 


7,380,000.00 

2*1*1,098.29 



186,561.83 

221,609.23 

1913 

8,1*95,000.00 


3,505,000.00 

228,301.85 


250,000.00 

600,000.00 

18,031.28 

1912* 

8,1*95,000.00 


9,176,000.00 

i*39,81*l*.37 


250,000.00 

582,660.19 

208.86 

1915 

8,2*95,000.00 


10,2*27,000.00 

111,597.50 


250,000.00 

700,000.00 

21,099.07 

1916 

8,2*95,000.00 


10,371,000.00 

251*,926.73 


1*00,000.00 

700,000.00 

8,673,81* 

1917 

8,1*95,000.00 


10,312,000.00 

771,606.89 


1*00,000.00 

1,067,000.00 

6,11*1.30 

1918 

8,1*95,000.00 


10,657,000.00 

302,906.2*0 


1*00,000.00 

1,292,000.00 

5,912.11 

191? 

8,1*95,000.00 


10,657,000.00 

212,703.68 


1*00,000.00 

1,537,000.00 

2,6l8.2a 

1920 

8,1*95,000.00 


10,571,000.00 

335,837.52* 


66?,037.77 

1,526,739.55 

852.93 

1921 

8,1*95,000.00 


10,722*,000.00 

272,815.90 


833.21i9.01 

1,502*,2*39.55 

2,555.11* 

1922 

8,1*95,000.00 


11,039,000.00 

226,771.55 


985,10li.20 

1,296,539.55 

951.06 

1923 

9,769,300.00 


13,878,000.00 

72*i*,678.60 


1,11*2,028.71* 

1,380,539.55 

16L.72 

1922* 

10,868,312.50 


17,551,000.00 

756,376.60 


1,312,800.72 

1,610,539.55 

3,508.2*3 

1925 

10,868,312.50 


17,2*50,000.00 

869,02*7.09 


1,565,276.66 

1,850,539.55 

2*2,1*00.09 

1926 

10,868,312.50 


17,352,000.00 

936,138.21* 


1.869.10U.23 

2,56U,539.55 

109,52*6.29 

1927 

10,868,312.50 


17,256,000.00 

905,92*9.80 

10,277.78 

2,080,1U1.88 

3,191,539.55 

22,053.13 

1928 

10,868,312.50 


17,500,000.00 

971,926.01* 


2,307,352.18 

3,72*1,539.55 

31*9,919.87 

1929 

10,868,312.50 


17,2*02*,000.00 

1,207,073.2*5 


2,57l»,895.87 

3,961,539.55 

878,950.11* 

1930 

10,868,312.50 


19,057,000.00 

1,21*5,927.82* 


2,875,1*1*0.89 

2,861,539.55 

2,31*2,636.35 

1931 

10,868,312.50 


22,2*62,000.00 

1,006,075.91 


3,208,735.33 

2,337,671.35 

3,030,156.83 

1932 

10,868,312.50 


22,363,000.00 

1,000,022**76 


3,550,1*95.70 

2,300,180.77 

2,122,979.3® 

1933 

10,868,312.50 

373,327.50 

22,228,000.00 

2,253,108.2*8 


3,883,026.67 

2,787,813.05 

1,835,909.98 

1931; 

10,868,312.50 

373,327.50 

22,197,000.00 

1,873,719.12 


l*,21*l,7l*7.37 

3,12*9,82*0.82* 

2,U1*,561.56 

1935 

10,868,312.50 

2,130,895.50 

22,133,000.00 

2,088,551.88 


U,651,16U.72 

3,582,962.62 

2,219,670.82 

1936 

10,868,312.50 

2,130,895.50 

22,132,000.00 

2,182*,027.35 


U,853,039.87 

2,583,626.62 

2,689,301.86 

1937 

10,868,312.50 

2,130,895.50 

22,055,000.00 

2,266,589.97 


5,153,1*56.21 

2,127,915.63 

3,286,70i*.6l 

1938 

10,868,312.50 

2,130,895.50 

22,008,000.00 

2,2*20,2*30.91 


5,593,538.01 

2,055,805.22 

3,739,151*.!*!* 

1939 

10,868,312.50 

2,130,895-50 

21,862,000.00 

2,336,566.03 

81,2*65.58 

6,086,538.02 

1,971,602*.82 

1*,128,866.12 

192*0 

10,868,312.50 

2,130,895.50 

21,862,000.00 

1,728,895.52* 

312,559.76 

6,1*1*0,271.52 

1,397,757.03 

1*,31*6,803.22 

19U1 

10,868,312.50 

2,130,895.50 

21,657,000 JX) 

l’,762*,978.2*2 

298,2*26.70 

6,829,1*01.97 

217,2*70.07 

I*,812,279.82 

192*2 

10,868,312.50 

2,130,895.50 

21,1*51,000.00 

2,I32*,312*.12* 

282*,2*8l*.66 

7,363,780.1*5 

75,276.71* 

i*,866,81*7.13 

191*3 

10,868,312.50 

2,130,895.50 

21,238,000.00 

2,139,171.60 

270,631*.03 

7,920,305.70 

79,2*27.85 

5,605,2H*.92 

19U1* 

10,868,312.50 

2,130,895.50 

21,039,000.00 

2,32*7,266.12* 

257,252*.07 

8,1*63,859.25 

80,871.68 

6,102,685.08 

192*5 

10,868,312.50 

2,130,895.50 

20,833,000.00 

2,288,555.2*2* 

22*3,963.79 

8,976,358.33 

78,22*J*.98 

6,298,329.15 


$16,370,914.38 
16,253,508.79 
17,22U,269.35 
18,096,333.13 
18,91*3,713.1*2 
20,00U,696.57 

20.229.600.57 
21,051,758.19 
21.051.7>4.19 
21,30U,322.O9 
21,598,1*67.79 
21,832,054.60 
22,01*3,364.36 
26,916,711.61 
32,102,537-30 
32,665,575-89 
33,699,666.81 
36,336,276.66 
35,739,050.16 
36,896,7731.51 
39,250,857.13 
62,912,951.92 

62.206.994.11 
66,229,698.18 

66.818.508.69 
67,676,558.06 

67.661.203.70 
67,888,8711.62 

68.816.136.58 
69,666,268.57 
69,087,694.07 
68,578,761^.98 

69.176.911.12 
50,251,962.10 
51,290,166.22 
51,717,659.69 


Note (a): Until 1930 nost of the available surplus was appropriated to various surplus reserves included in column 7 


Eboket 


Y ear 


19U 

1912 

1913 
191^* 

1915 

1916 
191? 

1918 

1919 

1920 

1921 

1922 
192 5 
192b 

1925 

1926 

1927 

1928 

1929 
1030 

1951 

1952 
1955 
195U 

1955 

1956 
1937 

1958 

1959 
1?L0 
1 oiu 
19L2 
19L3 

19LL 

191*5 

Tot-ala 


IbUii 
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Exhibit No. 53 


3590 


IT-9915 


PENNSYLVANIA HATER A POWER COMPANY 

ANALYSIS OP CONSOLIDATED S'JSPLDS ACCOUNT. PER BOOKS (b) 
FOR THE PERIOD ITtOM JANUARY 1, 1911 TC CECEXBtB $1, lSLS 


Exhibit So. 


Transfers to and fron Beaereee 

fteaarre for 


Set 
Inc oh 

ITT 


$ 66,200.63 

255,769.25 

152.662.L1 
Ll1,977.56 
L5L,052.93 
L69.8L9.77 
697.n7.ii6 
737.L95.01 
766,L06. 30 
6L5.L09.52 
671,352.21 
7L8.oL5.92 
806.L6L.16 

1,003.766.99 

1,158.087.66 

1.226,799-95 
1,325,51*. 92 
1.652.L86.7L 
1,877.581.27 
1,957.797.2L 
2,056, lU. 51 
2.122,106.67 
2,105,1*19.73 

2,138,217.22 

2,272,189.63 

2.177.939.56 
2.257, HO.LO 
2.L9L.236.82 
2.173,8L 3.17 
2.115,500.70 
2.110,689.91 
2.L00.L20.7L 
2.209.137.88 

2.533.510.35 

2.331.161.57 
I50.L03.L70.15 


Incan* 

Adlustaenti 

— 


( 

( 

(305.26o.L5X*) ( 

( 
( 


Dividend Appropriations 

Preferred” 

’ -TO- 


Cowan 


C57 


559. 800.00) 
359.800.00) 
532,275.00) 
L2L.750.00) 
L67.225.0O) 
509.700.00) 

552.175.00) 
59L.650.00) 
59L.650.00) 
659.250.50) 
820,620.00) 
859,696.00) 
859.696.00) 
967.158.00) 


Equalisation 

Beeereea 

TTJ 


X 

( 

( 

( 

( 

( 

( 

( 


30,000.00) 

50,000.00) 

256.100.36) 

90,000.00) 

73.16L.57) 

150,000.00) 

150,000.00) 

150 , 000 . 00 ) 

10,26o.L5 

80,000.00) 

93,000.00) 

130,000.00) 
1L0,000.00) 
200 . 000 . 00 ) 
200 . 000 . 00 ) 


Sinking Fund 

R«Mr» 

(TO 


( 100,000.00) 


Mlao-lleneoua 

RNtrn 

rn 


73 , 000 . 00 ) 

75.000.00) 

75 . 000 , 00 ) 

75,000.00) 

75.000.00) 

75.000.00) 

100,000.00) 

100,000.00) 

100,000.00) 


Rextrlotad 

Assets 

nn 



( 1.07L,620.00) 




( 100,000.00) 

( 150,000.00) 



( 1,128.351.00) 




( 100,000^)0) 

( 120,000.00) 



( 1.209.5L2.00) 



( Loo,000.30) 

1.250.000.00 

( 120,000.00) 


95.OL6.03 

( 1,289,5LL.00) 





( 100,000.00) 


( 39.35L.57) 

( 1,289,5LL.00) 





(1.700,000.00) 


( 18.961.08) 

( 1.289.5LL.QO) 

( 

16,075.28) 



( 750,000.00) 


160,089.11 

( 1.289.5LL.00) 

( 

19.1L5.00) 




(6L2.802.53J 

( 22.oL7.66) 

( 1,397,006.00) 

( 

85,385.00) 

72.05L.Ll 



10,000.00 

( L,677.71) 

( 1.719.392.00) 

( 

107.L65.00) 

11L.857.06 



L6.581.LL 

60.986.1L 

( 1.93L. 516.00) 

( 

107.L65.00) 

287.LOO.OO 



Lo.6L5.69 

( 19.922.55) 

( 1.93L. 316.00) 

( 

107.L65.00) 




21.561.51 

17.L19.IL 

( 1,719.592.00) 

( 

107.L65.oo) 




31,571.57 

( 7,851.02) 

( 1.719,392.00) 

( 

lo7.L65.oo) 




20,728.01 

80,691.91 

( 1,*19, 092.OO) 

( 

107.L65.00) 




L1.90L.25 

15.5L6.05 

( 1,719.392.00) 

( 

107.L65.oo) 




3L.157.71 

61.197.61 

( 1,719.392.00) 

( 

107.L65.oo) 





( 2.892.02) 

( 1.719,392.00) 

( 

107.L65.00) 





( 1.50) 

( 1.719.392.00) 

( 

137.L69.00) 





> 6fl, 828/U 

>(36,022,910.50) 

>(1,196,053.20) 

>(1,707,692.21) 

> 100,000.00 

X2.9lio.ocv3.oo) 

1(395.572.77) 


~Heaerre for 
Rati renant 
Annultlea 

" T9) 


Reserve for 
Dabt Discount 
end Expenae 

—n8r-=- 


(750.000.00) 


87.360.73 


553.705.55 


Xleoellaneoua 
Credit* and 
(diai rgee) 

(Sohedule) 

cm 


X 

( 

( 

( 

( 

( 

( 

( 


xua 


5L9.11) 
11.5L) 
1L0.00) 

196.15) 
100 , 000 . 00 ) 
50.500.00) 
L5.500.00) 
35.000.00) 
200,000.00 


50.19L.73 
300.00) 
L2.25 
1L5.653-96) 


65.LJ2.97 
7L. 123-86) 
1*05.55) 
317,110.77) 
68,163.22) 
5.303.96 
38,213.11) 
6,958. L8) 
1.6LL.95) 
6,265.00) 
657.367.LL) 
28.393.19) 
566.500.17) 
21L.809.3O 
6,291.15) 
303,658.80 ) 


Surplus 

Bala 
£Loe*«b* 

—cm 

I 35,051-52 
221.609.23 
18,031.28 
2C0.96 
21,3*9.07 
8,6'% 8L 

6, li 1. 30 
5.932.11 

2,<4a.Li 
852.93 
2.55S1L 
951.06 
16L.72 
3.540.1*3 
L2.LOO.09 
I 09 . 9 j 6.29 
22,0^3.13 
3L9.9 1 
876.95 
2. 3L2.6J 
3.030,15 
2 . 122 / 
1*035/ 

2.11L.! 
2.219,61 
2,609.3^1.96 
3»296,70L.6l 
3,739.15L.LL 
L.128,066.12 

L.3L6,003.22 
L. 812.3/p. 92 
L.866.8L7.13 
5,605,2lL92 
6,102,68,5.08 
6.296.329.15 



1(662,639.27 ) >553,763.85 >(1.003,885.23 ) 


(a) Data 11 of 1920 Iaoona Adjustments 

Additional federal lnoona taxea 1917-18-19 >106,222.68 

Additional provision for depreciation 199.057.77 

(b) The oonaolldatlon Includes Barged aubaldlarlea and Susquehanna Tran aa la aloe Company of Maryland. 


() denote debit tp Surplus. 
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Exhibit No. 55 


35^1 


iteokat IT-9915 


PEMNSZLVABJCA MATER i FOWLS COMPANY 

OONXISKD COWSOUIATKJ) INCOME STATEMENT. PER BOOKS (o) 
FOB THE YEARS 1911 TO 19L5, IMCUJSIVE 


Yaar 

Operating 
Revenue (a) 

Operating 

Expanaaa 

Revenue Oad notion a 
Depredation 

Provision Tax** 

Total 

■at 

Oparating 
Inooaa 

Adjustments 
to Operating 
Inooaa thru 
Reserves (b) 

Hat 

Oparatlog 
Inooaa 
par Booka 

Other 

Inooaa 

Croaa 

Inooaa 

Inooaa 

Cad not Ion a 

Nat Inooaa 
Tranefsrrad 
to Surplus 


(1) 

(2; 

(31 

(LJ 

(5) 1 

(6) 

m 

(6) — 



; .v&r ‘■tlMKcx < 

B| 1 mihb 1 

19U 

1912 

1 385,29*4.11 

715.L16..R2 

• 63,090-57 

91. 363.20 

I 

1 5,060.93 

10,611.75 

♦ 68,999.50 

lol.97L.95 

• 316,33*4.61 

611.LLl.07 

• 

• 316.33L.61 

611.LLi.07 

♦ 130.991.02 
fl.L66.27 

• LL7,325.63 
619,906. lL 

1 3e1.125.oo 

50*4.130-09 

* 66,200.63 

235.769.25 1 

1915 

78L.252.60 

107.59*4.011 

150,000.00 

9.652.85 

267.oL7.67 

517.20*4.93 

19.5v:.7o 

536.5L2.72 

2 3. 221*. 56 

559,767.20 

LO7.10L.87 

152, 662.L1 

191U 

0TR.L96.L9 

135.399.78 


18.L20.92 

153.820.70 

72L. 675-79 

107.339.01 

032,015.60 

23,556.52 

055,552.12 

LL3.57L.5L 

lai.977.5l 1 

1915 

1.113.076.92 

Hi 5,100.07 


31.226.70 

176.L07.57 

956.669.35 

( 56,000.00) 

880,669.55 

67.661.72 

9*48,531-07 

51*4. 278. lL 

L 3*4,052-93 ! 

191* 

1.292,023.77 

175.312.06 

15o.ooo.oo 

L2.fo6JiO 

367,919.26 

92L.10L.51 


92L.ioL.51 

66.095.26 

990,999.77 

521,150.00 

L69.0L9.77 | 

1Q17 

1910 

1,605.072.03 

1.6L0,80L.6L 

263.909.63 

286,175.88 


lV5.6l4O.66 

lL2.173.99 

39*4. 550.29 
L28.3L9.P7 

1.290.522.34 

1.212.L0L.77 

(1L2.000.00) 

1.1L8,522. 5L 

1.212.L5L.77 

67.7LL.92 
L3, 500.91 

1,216,267^46 

1,255.835.60 

518.550.00 
510,339-07 

697.717.L6 1 
737.L95.01 

1919 

1.823.16L-53 

371.618.68 


152.191.39 

525.010.07 

1.299. 35*4-26 

( 20,000.00) 

1.279.35*4.26 

19.902.0L 

1,299,256.30 

532,050.00 

766.L06.30 

1920 

1.8*47, ?oeJ«o 

363.070.26 

170,000.00 

160.0L0.01 

693.910.27 

1,153.598.13 


1,153.590.13 

20.361.39 

1*175.999.52 

528.550.00 

d45.L09.52 

1921 

1.836.726aJ1 

1i29,637.2? 

170.12L.66 

166.200.00 

765.96l.93 

1.070,76*4.30 

97,300.00 

1,160,004.38 

28.226.03 

1.196.290.L1 

52*4.950.20 

671,552.21 

1922 

1,5714,600.22 

1i22.O77.05 

173.210.10 

125.CX50.00 

720.287.95 

85L, vO. 27 

362.9OO.OO 

1.217,220.27 

68,970.11 

1.265.190.50 

555,1LL.L6 

7L8.0L5-92 

1923 

192L 

l,9t*2 p 790*56 

U*L,203.55 

175.Lio.ll 

150,200.00 

769.013.66 
90t4.36e.9L 

I.172.976.90 

flL.00o.00 

1,256,976.90 

97,637.26 

1,35*4.61(4.16 

5*48.150.00 

A06.L6L.16 

2.521.362.12 

552.256.9L 

210,010.00 

222.100.00 

1.536.993-10 


1.536.993.10 

UL.909.lL 

1,631,902.32 

6*40,133-5L 

1,005,760.98 

1925 

3,10ii,702.57 

755,625-35 

260.225.00 

500,660.77 

1,32*4.531.12 

1.700,171.25 


1.700,171.25 

16O.L06.27 

1,9*40,657.52 

RO1.769.06 

1,130.087.66 

1926 

li.065.196-99 

909.9S7.53 

335.052.59 

578.675.00 

1,703,715-12 

2,381.L81.07 

(LiL, 000.00) 

1.967.L01.07 

17L.6LL.6l 

2.1L2.326*Lfl 

915.526.53 

1.226,799.92 

1927 

li.203,O87-15 

1,191.053.11 

539.395*65 

Ll2.95L.20 

I.9L3.L00.96 

2.33°,606.19 

(327,000.00) 

2,012.606. IQ 

222.906.95 

2.233,593* lL 

910.27L.32 

1.325.318.82 

1920 

1*. 503,016a J9 

1,171.927.15 

3L5.573.38 

363.100.00 

1,080,600.53 

2,623,215.86 

(300,000.00) 

2.323.2l5.e6 

16*4.270.08 

2.307.Lfl6.7L 

055.ooo.oo 

1.652.L06.7L 

1929 

1*. 529,01*1.70 

1.302.075.95 

352.10I.6I1 

30*4,000.00 

2.038.175.57 

2.L9O.066.15 


2.L90.866.13 

226.715. lL 

2.717.501.27 

rLo. 200.00 

1.877. 381.27 

1930 

14,136,999.21 

1.22L,338.55 

355.lli6.73 

L01.C500.C0 

1.980.L95.28 

2,156.513-95 

370,000.00 

2.52 6v 513.95 

32R.556.31 

2.855.072.2L 

897.275.00 

1.957, 797.2L 

1931 

li, 6eU,282. 07 

l,l8L,oee.65 

558.Lo6.52 

L25.271.13 

1.967,766.28 

2.716,516a59 


2,7l6,5l6»59 

379.707.L2 

3.096.30L.OI 

l.oLo.lfe.50 

2.056.1L1. 51 

1952 

1«, 735,077-30 

1.2L3. 107.67 

306.030.02 

L27.556.2L 

2.056.701-93 

2,670,375.37 

175,000.00 

2,855.575.37 

330. 651.30 

3.18L.006.67 

1.061,900.00 

2,124.106.67 

1933 

l4.97li.li93.A 

1.392.103.70 

Lll,717.2L 

Lt9.L22.L3 

2. 263,2L 5-37 

2,711,250.27 

200,000.00 

2,911,2^0.27 

2V8. 309.67 

3,l69.6?9.?li 

1.06L.220.21 

2.105.L1S.73 

193L 

5.217.266.00 

1.652.9LL.61 

Ll5.f98.99 

L77.0OL.35 

2.L**L.LLt.95 

2.772.820.05 

225.000.00 

2.997,02C.O5 

l99.flL3.50 

3.197.663.55 

1.059.LL6.33 

2.156,217.22 

1939 

5,671.037.37 

1,713.7147,63 

L6L,556.10 

503.623.OL 

2,766, 706. e5 

2.90*4. 330.52 

177,9*45.59 

3,082.276.31 

2L5.6Q3.liL 

5, 527.069.55 

1,055,780.02 

2.222,189-53 

1936 

6.061,015.91 

2,lli5,095.29 

L68, 526.3« 

666.229.00 

3.277,8^.67 

2.783.959.2L 

172. ‘3*2.1L 

2.956,801.58 

275,956. 7L 

3.232.L50.12 

1.05*4,510.56 

2.177.93Q.56 

1957 

6.O25.520.L9 

1.878.050.98 

L83.091.93 

698.092.28 

3.059.735.19 

2.966,295.30 


2.966.293.30 

590.L79.3L 

3.356.772. 6L 

1,099,662.2L 

2,257,110.L0 

1930 

6,881,799-91 

2.377.0L3-8O 

533.022J*2 

0LL.LI8.58 

3.755,28*4-60 

3.126.515.31 


3.126,515.31 

L63.278.56 

5.589. ^ 85 

1,095,557.07 

2.L9L.236.e2 

1939 

19*40 

6,7O2,70c.li5 

2.579.L73-57 

539.095-09 

755.001.90 

3.075.250.36 

2.027,539.09 


2.027.539-09 

U6l, 652.96 

3.209.192.05 

1,115.3*40-00 

2,173.8143.17 

6,519,1465.63 

2. LL0.557.28 

5L0.56L-7O 

TOL. 195.90 

5,701,517.00 

2.618.1L7.75 


2,8l8.lL7.75 

L20.936.52 

3.039.ORL.07 

923.583.37 

2. U5.500.70 

19*41 

6,li6l, 701.61 

2.L13.L03.39 

550.591-31 

821,321.62 

3.793.516.32 

2,660.585.29 


2.660, 365.29 

535.030.L9 

3.003.L15.77 

892.725.86 

2.110.689.91 

19L2 

6.90l», r '73.32 

2,260.530.*i9 

566,005.38 

1.L57.729.2L 

L.206,065.11 

2.617.950.71 


2,617.959.71 

Lfl2, flflL.96 

3, loo, 8L 3* 57 

700.L22.83 

2.L00.L20.7L 

loU3 

6,^li3,075. Ill 

2,0*il, i09.39 

570. *7 3* 61 

1.L94.2L8.79 

L.066,231.7? 

2.576.0L).53 


2. 376.OL3-35 

L12,5L9.05 

2,989,392.LO 

700.25L.52 

2,219,137.99 

19*4*4 

7. Hi0.668.66 

2,505,262.90 

572.36*4.86 

1.577,326.00 

L.535.L53.92 

2.6l5.2lL-7i4 


2.6l5.21U.7L 

L2L.255-13 

3,037.167.97 

703,9^.5*1 

2,335.510.35 

19*45 

7,051.676.0*1 

2,5*40,110.32 

57L.2L5.15 

1.528.9L2.T6 

L.L51,298.23 

2,600, 377-*»1 


2,600,577.01 

IJ42.166.91 

3,0L2,5LL.72 

711,583.35 

2,331.161.57 

Totals 

♦136,1^4.9*15.77 

eLo.LLe, *311.53 

•10.638.L25.614 

•16.502,0o*.69 

•67,509.065.66 

•68.575.070.il 

• 732.365.33 

•60. 300.2L3-*4L 

•7,600,223.01 

*76.906.466.45 

*26,50*4,996.30 

*5o,Lo3,L7o.l5 


■otaa* 


<*) 

(b) 


(o) 


Kxolueias of tr*af«n fl-ora Equalisation R«mtv*i. 

TM* ropraaeota addition* to (or daduitiona froo) operating r«wnuei trwifwrod from Equalisation Reeorxea. Prior to I 95 I, tha transfers ears rmda to equalise tha in 
Aftar 1931. tha transfers »ere aado to offaat apaolal allowaioes as da In tha iwaar bill to Conaolldatad Cas, Electric Light and ftaar Coaptr y of Baltlnora iBdar Art la la 
■ant of Juno 1, 1951 . 

Tha consolidation Inc Lida a Barged subsidiaries and Susquehanna Trvaxlaslon Co-spmy of Maryland. 


in high aca low watar yaar|a« 
3c of tha Supplea«ital Agreje- 


( ) daoota deduction. 
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3592 


Docket XT-5915 

PENNSYLVANIA WATER & POWER CC1IPANY 

CALCULATION OF RETURN TO COT 2 ION STOCKHOLDERS 
ON THEIR ORIGINAL CASH INVEST!IENT FOR THE PERIOD FROM 
FR3! JANUARY 1, 1911 TO DECKIBER 31, 1945 



Cash 

Dividends 

Percentage of 


Paid in on 

Paid on 

Dividends to 

Year 

Common Stock (a) 

Coixion Stock 

Cash Paid in 


- (1) 


(3) 

1911 

Z 4,495,500.00 

$ 


1912 

4,495,500.00 



1913 

4,495,500.00 


7.6* 

19L4 

4,495,500.00 

339,800,00 

1915 

4,495,500.00 

339,800.00 

7.6 

1916 

4,495,500.00 

382,275-00 

8.5 

1917 

4,495,500.00 

424,750.00 

9.4 

1918 

4,495,500.00 

467,225.00 

10.4 

1919 

4,495,500.00 

509,700.00 

11.3 

1920 

4,495,500.00 

552,175.00 

12,3 

1921 

4,495,500.00 

594,650,00 

13.2 

1922 

4,495,500.00 

594,650.00 

13.2 

1923 

5,769,800.00 

639,250.50 

11.1 

1924 

6,863,812.50 

820,620.00 

11.9 

1925 

6,868,812.50 

859,696.00 

12.5 

1926 

6,868,812.50 

859,696.00 

12.5 

1927 

6,868,812.50 

967,158.00 

14.1 

1928 

6,868,812.50 

1,074,620.00 

15.6 

1929 

6,868,812.50 

1,128,351.00 

16.4 

1930 

6,868,812.50 

1,289,544.00 

18.8 

1931 

6,868,812.50 

1,289,544.00 

18.8 

1932 

6,868,812.50 

1,289,544.00 

18.8 

1933 

6,868,812.50 

1,289,544.00 

18.8 

1934 

6,868,812.50 

1,289,544.00 

18.8 

1935 

6,868,812.50 

1,397,006.00 

20.3 

1936 

6,868,812.50 

1,719,392.00 

25.0 

1937 

6,868,812.50 

1,934,316.00 

28.2 

1938 

6,368,812.50 

1,934,316.00 

28.2 

1939 

6,868,812.50 

1,719,392.00 

25.0 

1940 

6,868,812.50 

1,719,392.00 

25.0 

1941 

6,868,812.50 

1,719,392.00 

25-0 

1942 

6,868,812.50 

1,719,392.00 

25.0 

1943 

6,868,812.50 

1,719,392.00 

25.0 

1944 

6,868,812.50 

1,719,392.00 

25.0 

1945 

6,868,812.50 

1.719,392.00 

25.0 

Total 

$210,829,675.00 

$36,022,910.50 

•17.1* 


Notea (a) Represents $4,495,500 cash paid in on the portion of 
McCall Ferry Power Company bonds exchanged for Penn¬ 
sylvania Water & Power Company common stock as of 
January 13, 1910, plus the consideration received for 
subsequent issues of common stock. 
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Ebokst IT-9915 


PENNSYLVANIA KITES A POKES COMPANY 


CALCULATION OK PERCENTAGE EARNED ON ADJUSTED NET PLANT INVESTMENT PLUS NOR KING CAPITAL 
FOR THE PERIOD FROM JANUARY X, 1911 TO DECEMBER 51, 19L5 


Adjusted Sot Pl«it Inmost 


Con•olio-tod 
Plant 

For Books st 
Nad of Tear(a) 


Lnt Bold for 
Fliturs Uss 
P»r Books 


Knslaars' 

Adjustments 


Adjusted 

Plant 


Dsduot 

Adjusted 

Reserve for 

Depreciation 


_ ___ A Torsos InTsstnsnt Bass _ 

Adjusted Average Add Average 

Mst Not Plant Nor king Bass 

Plant Balanoss Capital (7 A 8) 


Sat 

Operating 
I nooats 
Psr Books(b 


1910 

♦lL.T7li.S7L. 00 


1911 

15.L91.027.03 


1912 

16^562,215.90 


1913 

17,206,113-56 


191 L 

13.008,067.12 


1915 

18 . 0 LL. 286.30 


1916 

10,176,020.80 


1517 

18,Ld*.052-l? 


19X6 

13, S62.L5L.05 


1919 

18.67L.021.87 


1920 

18,673.923J*L 


2921 

19 , 016 . 779.37 


1922 

19.1L7.293.8L 


1923 

19.218.262.31 


192L 

23,236,960.91 


1925 

27.609.965-95 


1926 

28,185,021.27 


1927 

26.L3L.821.2L 


1928 

28.622.L07.66 


1929 

28.697. 638 .65 


1930 

29,009.015.5L 


1931 

30 . 922 , 190.10 


1932 

31.39L.931.81 


1933 

31,R61.7r6U*2 


193L 

52 . 2 L 3.160.97 


1935 

33*8L5, 7 02-?6 


1936 

33 . 992 , 295.15 


1937 

36,583.736.39 


1938 

57,103.971*. 69 


1939 

37.312.226.1? 


19LO 

37, 390,91*9.06 

560.02 

l?Ll 

37, 6L7.335.76 

2.082.77 

19L2 

38,1a3.635J*? 

2.062.77 

19L3 

38.L79.090.01 

2,196,03 

19LL 

38.522.266.70 

2.196.03 

19L5 

Totals 

38.5e6.L28.l6 

2.196.03 


♦L.527.670.26 510,21*6, 7o 5.7U * |10,2L6,?03.7l' 

L.SRI.0L3.50 10,909*965.55 10,909.965^53 

14.670,627.81* 11,711,568.06 ( 57.900.2l:) 11,769,L88.30 

li.695.li55.6l 12,512.657.95 lS8.7e3.9li 12.123.87li.01 

1*.927.179.31 13,060,587.81 173.66l.75 12,906,926.06 

L.Q2L.218.12 15,120.066.18 173.2P2.18 12.91*6,786.00 

1*. <552,516.79 13,223,50l*.01 322.Rli2.17 12.900,661.6L 

li, ?60,167.05 13.1*63.685.06 320.2L7.e9 13.163,637.19 

5.00L.L26.8L 13.556,027.21 312.1*18.16 13.2L5.609.05 

5.071,oL5*68 13,602.976.19 270.366.88 13.332. 609. 51 

5.096,378.86 13.T75.5LL.56 538.362.97 13.237.161.61 

5.127.750.66 13,689.028.69 701,181.79 13.167.61*6.90 

5.165.223.3? 13.962.070.5? 8L3.L9L.67 1 3.136.575.85 

5a273.9L0.31 13.9LL.3L2.00 9Ll.202.32 1 3.003.0L9.68 

5,311*. 153*69 17,922,607*02 1.098.L76.01 16.821*. 331.01 

5.L5L.622.67 22.195.3L1.28 1,336.781.36 20.858,5^.92 

5.501.1*00.81 22.663.620.L6 1.633.R1L.22 2i.0L9.006.2L 

5.U5.2L6.55 23.019.57L.69 1.951.?92.Lli 21.067.782.25 

5,578,019.88 23.2LL. 367.78 2.157.350.8L 21.067.036.9L 

5.365.6L7.17 23.5i3.79l.L8 2,1*16,0^6.03 21.097.705.L5 

5.L77.L33.L? 23.551.582.05 2,670,L72.Ll 20,861,109.^; 

5.50L.151.L3 25.Llh.0L6.67 3.002,356.0? 22,1*15,690.60 

5,5714.502.79 25.R20.L29.02 3,31*1,178.80 22.L79.250.22 

5,598,209.19 26,265.577.23 3.670.1L8.61 22,593.1*28.62 

5.620.J91.7L 26.622,709.23 L,0?L.6L0.ia 22.598.lL8.82 

5.680,229.39 28.165.L73.59 L.L35.368.LO 23.730,085-19 

5.685.L15.LP 28.306,861.67 L.631.599.9L 23,675,281.73 

5.668.599.L5 30.R95.136.96 L.932.391.26 25,962,7L5.60 

5,668,56L.L3 31.L15.L10.26 5.572.L73.08 26.0L2.937.18 

5,679.639^*3 31.632,586. ?L 5,865.1*73.0? 25,767.113.65 

5,676^*01.02 31,713.988.02 6.219.62L.19 25.L9L.l63.83 

5,67L. 327.1*e 31.970.925.51 6,611,028.18 25,559.697.35 

5,670,503.73 3?, 7 Ll,oL9.L7 7.11*9.229.91 25,591.819.56 

5.668,063.66 32,608.830.32 7.706.326.2 * 25,102.50L.09 

5.667.03L.L1 32,853.036.26 8,21*9.909.03 2L. 603,127.23 

5,663.1*93.90 52.920.736.23 8.763,118.62 2L. 157.619.61 


$ I $ I 

lO.576.3L3.63 75.000.00 10,653.3L3.63 516.53L.61 

11,3»,735.91 75 .000.00 2i.LlL.735.9i 6ll.Ua.87 

11. qL6.681.15 75.000.00 12,021.681.15 517.20L.93 

12 . si 5 ,Loo. 0 ? 75 . 000.00 12 , 590 .L 00.03 72L. 675.79 

12,926,856.03 75.000.00 13.001.e56.03 936.669*35 

12.923.723.9? 75.000.00 12.998,723.92 92L.10L.51 

13.052.11*9.51 100 . 000.00 13.132. H*9-51 1,290,522.9* 

13 . 20 L, 523.12 100 . 000.00 15 , 301 *. 62 3.12 1.212.L5L.77 

13 . ?e9,109.18 100 , 000.00 13,389.109.18 1,299,35L.26 

15 . 28 L.R 95 .L 6 100 , 000.00 13 , ?SL. 095^*6 1.153.596.13 

13 , 212 , 51 L .25 100 . 000.00 15 ,312,5H*-?5 1,070. VtfuW 

13 . 163 . 211.57 100 , 000.00 13 , 263 , 211.57 85L, 520.27 

13,070,812.76 150,000.00 13.220,812.76 1,172,976.90 

1 L. 913 ,^ 0 . 3 L 150 , 000.00 15 , 063 . 690 .5L 1.556,993.18 

l8.8la.LL5.L6 250 . 000.00 19 . 09 i.LL 5 .L 6 1.760,171.25 

2D.95L. 183.08 250,000.00 21.20L. 183.08 2.381,1*61.87 

21 . 059 . 7 SL. 2 L 300 . 000.00 21.358.79L.2L 2 , 339 , 686.19 

21,077,1*09-59 300 . 000.00 21.577.1*09.59 2.625.215.66 

21,092,371.19 350.ooo.oo 21 ,LL 2 , 571.19 2 .L 90 . 866.13 

20.979.L07.9* 550 . 000.00 21.329.L07.5L 2,156.513.93 

21.638,1*00.12 550 , 000.00 21.909.LOO.12 2,716,516.9? 

22.LL7.L70.la 350 . 000.00 22.797.L70.la 2,678.375.57 

22.536,339.1*2 350,000.00 22,886,339.1*2 2,711,250.27 

22.595,793.72 550 . 000.00 22.9L5.768.72 2,772,820.05 

23 . 16 L, 117.00 350 , 000.00 23 , 51 L,117.00 2, 90 L,330.52 

23 , 702 , 663 . L 6 L 50 . 000.00 2 L.l 52 .b 85 .L 6 2,783,959.2L 

2 L.819.013.70 L5o.ooo.oo 25,269,013.70 2 , 966 , 293.30 

26 . 002 .da.L 3 L5o.ooo.oo 26.L52.do.L3 3,126,515.51 

25 , 905 , 025 Ja L 50 , 000.00 26 .355.025Ja 2.627,539.09 

25.630.638.7L 550,000.00 26.180.636.7L 2.618.1L7.75 

25.L27.030.56 550.000.C0 25.977,030.58 2,668,365.29 

25.L75.858.LL 550.000.00 26.025.856.LL 2.617,956.71 

25.5L7.l6l.82 975.000.00 25.922.161.82 2.576.8L3.35 

2L.852.815.66 590 , 000.00 25.LL2.815.66 2.613.21L.7L 

214.380,373^*2 620 , 000.00 25,000,373.L2 2,600,377.81 

♦677.L65.716.09 >68.575.873.11 


Psrossti 
Earn sc 


5 - 0 * 

5*L j 

L.3 

5-S 

7.2 

7.1 

9.8 | 

9.1 
9-7 I 
8.6 
8-0 
6.L | 

8.9 | 

10.2 i 

9.3 

11.2 
11.0 

12.3 
11*6 
10.1 
12.L 
11.8 
11.9 
12.1 
12 ^* 
11.5 

11.7 

11.8 
10,7 
10.0 

10.3 
10.1 

9.9 

10.3 

10 .L 


lotssi (a) Exolud ts of Construction dork in Progress and Bond Clsoount and Expense. 

(b) Represents net operating inooue psr books, less 1732,365*33 trmsferrsd from the Equalisation Reserve. 
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Docket IT-5915 PENNSYLVANIA WATER & POWER COMPANY 

RATIO OF NET INCOME AVAILABLE FCR COMMON STOCK (PER BOOKS) 
TO ADJUSTED COMMON STOCK EQUITY 


Common Stock Equity, Adjusted Net Income Available for Cannon Stock, Per Books Per Cent! 





Reserves, Other ! 

Total Common 


Deduct 

Net Income 

Earned on 


CoMoon Stock 

Adjusted 

Than Depreciation 

Stock, Surplus 

Net Income 

Dividends Cki 

Available For 

Common Stoc 

Year 

Per Books 

Surplus (a) 

Per Books 

and Reserves 

Per Books 

Preferred Stock 

Common Stock 

Equity 


(t) 

(2) 

(3) 

HI) 

(5) 

(6) 

~ur 

7 b) 

1911 

$ 8,1.57,900.00 

$ (h,5hO,576.98) 

$ 30,000.00 

$ 3,91*7,3*3.02 

$ 66,200.63 

* 

* 66,200.63 

1.7* 

1912 

8,1.95,000.00 

(li,365,395.79) 

186,561.83 

h,316,166.Oh 

235,769.25 


235,769.25 

5.5 

1913 

8.X95,000.00 

(X,700,22X.X1) 

600,000.00 

X,39X,775.59 

152,662 .a 


152,662.XI 

3.5 

1911* 

8,1*95,000.00 

(X,736,X63.06) 

582,660.19 

h,3a,197.13 

Xll,977.58 


Xll,977.58 

9.5 

1915 

8,1*95,000.00 

(U,711,932.09) 

700,000.00 

X,X83,067.9l 

1*3L,052.93 


X3X.052.93 

9.7 

1916 

8,1*95,000.00 

0»,752,215.98) 

700,000.00 

X,XX2,78X.02 

X69,8X9.77 


X69.8X9.77 

10.6 

1917 

8,1*95,000.00 

(U,779,7U2.00) 

1,067,000.00 

X,782,258.00 

697.717.X6 


697.717.X6 

lh.6 

1918 

8,1*95,000.00 

(X.796.X01.25) 

1,292,000.00 

X,990,598.75 

737.X95.8l 


737.X95.8l 

ix.8 

1919 

8,1.95,000.00 

(L,82U,262.51) 

1,537,000.00 

5,207,737.U9 

766.U06.30 


766.X06.30 

1X.7 

1920 

8,1.95,000.00 

(U,952,165.U9) 

1,526,739.55 

5,069,57X.06 

6L5,h09.52 


61*5,1*09.52 

12.7 

1921 

8,1*95,000.00 

(U,978,267.18) 

1,501., 1.39.55 

5,021,172.37 

671,352.?1 


671,352.21 

13.h i 

1922 

8,1*95,000.00 

(5,007,801.59) 

1,296,539.55 

X,783,737.96 

71*8,01*5.92 


7X8,0X5.92 

15.6 

1923 

9,769,300.00 

(5,01.0,193.26) 

1,380,539.55 

6,109,6X6.29 

806,h6h.l6 


806,1*61*.16 

13.2 

1921* 

10,868,312.50 

(5,105,71.5.12) 

1,610,539.55 

7,373,106.93 

1,003,768.98 


1,003,768.98 

13.6 

1925 

10,866,312.50 

(5,1X1.,515.21.) 

1,850,539.55 

7,60X,336.8l 

1,138,887.66 


1,138,887.66 

15.0 

1926 

10,868,312.50 

(5,01*7,265.86) 

2,56U,539.55 

8,385,586.19 

1,226,799.95 


1,226,799.95 

lh.6 

1927 

10,868,312.50 

(5,15X,88X.97) 

3,191,539.55 

8,90X,967.08 

1,325,318.82 


1,325,318.82 

1X.9 

1928 

10,868,312.50 

(h,766,806.66) 

3,7X1,539.55 

9,8X3,0X5.39 

1,652,X86.7X 


1,652,X86.7X 

16.8 

1929 

10,868,312.50 

(1.,231.,761.18) 

3,961,539.55 

10,595,090.87 

1,877,381.27 


1,877,381.27 

17.7 

1930 

10,868,312.50 

(2,817,21.7.21) 

2,861,539.55 

10,912,60X.8X 

1,957,797.2X 


1,957,797.21* 

17.9 

1931 

10,868,312.50 

(2,151,1*11.06) 

2,337,671*35 

11,05X,569.79 

2,056,1X1.51 


2,056,1X1.51 

18.6 

1932 

10,868,312.50 

(3,088,11.2.01) 

2,300,180.77 

10,080,351.26 

2,122,106.67 


2,122,106.67 

21.1 

1933 

10,868,312.50 

(3,383,159.20) 

2,787,813.05 

10,272,966.35 

2,105,a9.73 

16,873.28 

2,088,5X6.X5 

20.3 

1931* 

10,868,312.50 

(3,103,660.Xl) 

3,1X9,81.0.81. 

10,91X,X92.93 

2,138,217.22 

19,11*5.00 

2,119,072.22 

19.x 

1935 

10,868,312.50 

(3,001,U7U.18) 

3,582,962.62 

11,XX9,800.9X 

2,272,189.53 

85,385.00 

2,l86,80X.53 

19.1 

1936 

10,868,312.50 

(2,538,1.21.36) 

2,583,626.62 1 

10,913,517.76 

2,177,939.56 

107.X65.00 

2.070.X7X.56 

19.0 

1937 

10,868,312.50 

(l,9hh,6ll*.56) 

2,127,915.63 

11,051,613.57 

2,*257,110.1*0 

107,1*65.00 

2,lh9,6h5.h0 

19.5 

1938 

10,868,312.50 

(1,1.92,16U.73) 

2,055,805.22 

11,1*31,952.99 

2,X9X,236.82 

107,1*65.00 

2,386,771.82 

20.9 

1939 

10,868,312.50 

(1,102,1.53.05) 

1,971,601..82 

U,737,X6X.27 

2,173,8X3.17 

107,1*65.00 

2,066,378.17 

17.6 

19X0 

10,868,312.50 

(886,515.95) 

1,397,757.03 

11,381,553.58 

2,115,500.70 

107,1*65.00 

2,008,035.70 

17.6 

19U 

10,868,312.50 

(U9,039.35) 

217,1*70.07 1 

10,666,7X3.22 

2,110,689.91 

107,X65.00 

2,003,22X.91 

18.8 

19X2 

10,868,312.50 

(361i,1.72.01.) 

75,276.71. 

10,579,117.20 

2,X00,X20.7X 

107,X65.oo 

2,292,955.7h 

21.7 

19L3 

10,868,312.50 

373,895.75 

79.X27.85 

11,321,636.10 

2,289,137.88 

107,1*65.00 

2,181,672.88 

19.3 

19hl* 

10,868,312.50 

871,365.91 

80,871.68 

11,820,550.09 

2,333,510.33 

io7,X65.oo 

2,226,0h5.33 

18.8 

19h5 

10,868,312.50 

1,067,009.98 

78,2X1..98 

12,013,567.X6 

2,331,161.37 

107.X65.0C 

2,223,696.37 

18.5 

Totals 

*350,775,075.00 *(115,588,127.0?) 

*57,Oil,726.3X 

$292,198,671**25 

*50,X03,X70.i5 

*1,196,053.28 

*X9,207,X16.87 

16.8 


Note (a): Surplus has been adjusted to reflect the examiners' adjustments 
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• • • 

The reserve for depreciation at December 31, 1939 was 
$6,086,538.02. The limitation provision in the power con¬ 
tract compelled the management of both companies to re¬ 
view the estimated service lives and to determine whether 
the annual expense of $355,000 and the accumulated depre¬ 
ciation reserve of $6,000,000 were excessive. Both parties 
agreed that the depreciation rates and depreciation reserve 
were not excessive and found it desirable to continue the 
depreciation charge based upon the same service life esti¬ 
mates and to remove the limitation upon the balance in the 
depreciation reserve. The 1931 power contract was revised 
accordingly, by the supplemental agreement dated Sep¬ 
tember 29, 1939, effective December 1, 1939. 

The depreciation rates reviewed in 1939 are shown in 
Schedule No. 9A. The composite depreciation rate is 1.89% 
and the composite service life 53 years for the plant in¬ 
stalled prior to January 1, 1931 (Col. 4). 

[22737] (page 17) 

• • • 

Depreciation Expense (Schedule No. 9, 9A): 

The Company uses the straight line depreciation 
method and estimated service lives to determine deprecia¬ 
tion rates. The depreciation rates are applied to the cost of 
depreciable plant to compute the annual depreciation ex¬ 
pense. The depreciation expense so computed is recorded 
in the books and financial statements, included in the power 
bill to Baltimore Company and reported in the income tax 
returns to the Bureau of Internal Revenue. 

Schedule No. 9A shows the details of the depreciation 
calculations for the year 1944. The composite service lives 
and depreciation rates are shown on Schedule No. 9. The 
composite service life for the depreciable plant is estimated 
by the Company to be 48 years. At December 31,1944, the 
depreciable plant was $27,630,429 and the depreciation re¬ 
serve balance was $8,463,859 which is 30.6% of the de¬ 
preciable plant. 


[22752] 
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PENNSYLVANIA WATER & POWER COMPANY 


DEPRECIATION EXPENSE - PER BOOKS 


Schedule 9 


Ave. Depr. 

Depreciation Life Rate Depreciation 
Bose Yro. 4 Exoense 


19UR DEPRECIATION EXPENSE: 

Hydro Plant 
Steam Plant 
Transmission Plant 
Total 

Auto Depr. (Clearing Acct.) 

Acet. 503 Depreciation Expense 

I 9 U 3 DEPRECIATION EXPENSE: 

Hydro Plant 
Steam Plant 
Transmission Plant 
Total 

Auto Depr. (Clearing Acct.) 

Acct. 503 Depreciation Expense 

19U1* DEPRECIATION EXPENSE: 

Hydro Plant 
Steam Plant 
Transmission Plant 
Total 

Auto Depr. (Clearing Acct.) 
Account 503 Depreciation Expense 

I 9 U 5 DEPRECIATION EXPENSE: 

Auto Depr. (Clearing Acct.) 
Account 503 Depreciation Expense 


Ii3.li5.2i7 

U.U 66 .U 36 

9.979.641 


65.4 1.53 
34.6 2.89 
40.8 2.45 

WH 2.08 


4200,456 

129.019 

244,3 56 

573.831 


$13,133,837 

4,435,174 

9.988.098 




5^026 

$568,805 

65.4 

1-53 

4201,065 

34 . 6 . 

2.89 

129,400 

40.8 

2.45 

244,5?6 

48.1 

2.08 

574.991 



4.117 


$13,154,292 

4.487.415 

9.988,722 


65-4 1.53 
34.6 2.89 
4o.S 2.45 
48.1 2.08 


4201,729 

129.675 


575.989 

3,624 


4576.974 

2|7 ja 

$574 245 
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[22768] 

Annual and Accrued Depreciation 


Summary: 

A comparison of annual and accrued depreciation, per 
books, as adjusted, and as computed by the Commission’s 
staff, is presented on Schedule 1. A summary of these fig- 


ures follows: 

Per Books 
As Adjusted 

Depreciation 

Requirement 

Difference 

Annual Depr. 
Expense—1944 

$ 572,365 

$ 464,212 

$108,153 

Annual Depr. 
Expense—1945 

574,245 

465,277 

108,968 

Average Depr. 
Reserve—1944 

7,978,118 

7,783,095 

195,023 

Average Depr. 
Reserve—1945 

8,506,513 

8,204,770 

301,743 

Depreciation Reserve 

Balance 12/31/45 $8,763,118 

$8,408,373 

$354,745 


The required annual depreciation expense is $108,968 
less than the amount presently being charged. The reduc¬ 
tion is primarily due to the longer service lives recom¬ 
mended by the Commission’s staff, which result in lower 
annual depreciation rates. The reclassified depreciation 
base is somewhat less than the depreciation base used by 
the Company, due to a redistribution of overheads which 
assigned more overheads to non-depreciable plant, but this 
difference has much less effect on the amount of deprecia¬ 
tion expense than the change in service lives. 

The reserve requirement is $354,745 less than the de¬ 
preciation reserve per books, as adjusted. This is an in¬ 
dication that the Company has included some provision for 
maintenance in its [22769] (page 2) depreciation reserve, 
as it has stated in its depreciation plan. One reason why 
the excess of the adjusted book reserve over the reserve 
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requirement should be retained is to provide for the repair 
of the surface of the dam, estimated to cost from $500,000 
to $750,000. Since the deterioration of the surface of the 
dam has occurred in the past and the Company has pro¬ 
vided for some of this cost in the past, through depreciation 
charged to and collected from its customers, the adjusted 
book reserve is deducted from the gross investment in plant. 

The staff has not recomputed the depreciation expense 
for automobiles and trucks. The Company keeps a sepa¬ 
rate record for tax purposes showing the cost, depreciation 
and reserve for each auto, so that adjustments for over or 
under depreciation are made currently. Since no provi¬ 
sions for auto retirements have been made in the required 
annual expense, such retirements, in the amount of 
$46,774.77, have been excluded from the charges to the 
reserve requirement and only the balance of the auto de¬ 
preciation reserve, amounting to $39,825.74, has been in¬ 
cluded. The annual depreciation expense for autos is the 
same as the amount provided by the Company and does not 
appear in depreciation expense because it is distributed to 
other accounts through a clearing account. 

Required Annual Depreciation Expense and Depreciation 

Reserve: 

The purpose of this study is to show the required an¬ 
nual allowance for depreciation expense and the amount of 
depreciation which has accrued in the depreciable electric 
plant. 

[22770] (page 3) 

It is necessary, in order to determine the required an¬ 
nual depreciation cost, to ascertain the service capacity or 
service life of the depreciable plant. The service capacity 
which is used or expires in one year is the most accurate 
measure of the annual depreciation cost. The ratio of the 
expired service capacity to total service capacity is the 
most accurate measure of the accrued depreciation. 
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Service Lives and Depreciation Rates: 

The plant service capacity has been determined by 
means of service life estimates of the various classes of 
depreciable electric plant. Service lives determined by the 
Federal Power Commission staff engineers, which are set 
forth in another exhibit, have been applied in this study. 
These service lives and the equivalent depreciation rates 
are summarized below: 

Estimated Life 


Years Depr. Rate 

Intangible Plant Non-Depr. — 

Land and Land Rights Non-Depr. — 

Steam Plant 42 2.38% 

Hydro Plant 69 1.45% 

Transmission Plant 57 1.75% 

General Plant 35 2.86% 


Depreciation Method: 

In order to give equitable treatment to the Company’s cus¬ 
tomers and investors, depreciation cost must be accounted 
for. The depreciation accounting must necessarily be 
stated to conform with an orderly and consistent plan of 
depreciation. 


[22771] (page 4) 

The depreciation plan used in this study is the straight 
line depreciation method. Each annual accounting period 
is charged with its pro-rata part of the investment in serv¬ 
ice capacity. The annual depreciation cost is computed by 
applying the anual depreciation rate to the average invest¬ 
ment for the vear. 

The amount of accrued depreciation is measured by the 
cumulative depreciation cost less items retired. Obviously, 
when the total service life has been reached the depreciation 
cost is the original investment in the plant, less any salvage 
value. Prior to the retirement of the plant, the accrued de- 
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preciation sustained is the cost which has accrued to date, 
less the net loss on items which have been retired in the 
past. This balance of accrued depreciation is referred to as 
the depreciation reserve requirement, because it measures 
the amount which is required to date in order to provide 
for the ultimate retirement of the investment in plant. 

The following table shows that the required deprecia¬ 
tion expense for 1944 and 1945 was $464,212 and $465,277, 
respectively, and that the depreciation reserve requirement 
is $8,408,373 as of December 31, 1945. 

[22772] (page 5) 



Average 

Depreciation 

Depreciation 


Investment 

Rate 

Provision 

Depreciable Plant—1944 

Steam 

$ 4,527,532 

2.38% 

$ 107,755 

Hydro 

12,815,941 

1.45 

185,831 

Transmission 

8,561,435 

1.75 

149,825 

General 

727,325 

2.86 

20,801 

Total 

$ 26,632,233 

1.74% 

$ 464,212 

Depreciable Plant—1945 

Steam 

$ 4,551,943 

2.38% 

$ 108,336 

Hydro 

12,825,433 

1.45 

185,969 

Transmission 

8,579,897 

1.75 

150,148 

General 

728,127 

2.86 

20,824 

Total 

$ 26,685,400 

1.74% 

$ 465,277 

Depreciable Plant 

Cumulative 1911- 
1945, incl. 

Steam 

$ 75,239,524 

2.38% 

$ 1,790,701 

Hydro 

362,791,312 

1.45 

5,260,474 

Transmission 

149,971,064 

1.75 

2,624,493 

General (except auto) 

12,908,093 

2.86 

369,171 

Total Cumulative 



$10,044,839 

Provisions 
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Less Retirements and 
Adjustments: 

Retirements—per books 
1 (1930-1945) 

Unrecorded retirements 
(1911-1936) 

Adjustment for dupli¬ 
cate retirements (1937- 
45) 

Adjustment for auto¬ 
mobile retirements 
Replacements charged to 
reserve in lieu of re¬ 
tirements 


$1,193,416 

343,928 

( 8 , 200 ) 

(46,775) 1,482,369 

193,923 


Total Charges 


1,676,292 


Add Reserve for Auto- 
moblie Depreciation 


39,826 


Depreciation Reserve 
Requirement, Decem¬ 
ber 31, 1945 $8,408,373 

Depreciation Base: 

The details of the depreciable plant cost, by years, are 
shown on Schedule 2. 


[22773] (page 6) 

' Schedule 2 is a summary taken from a statement of the 
Company’s claimed original cost. The statement shows the 
additions and retirements, by years, and by Federal Power 
Commission plant account classification, as classified by the 
Company. 

For purposes of this study, the plant has been sum¬ 
marized by the functional groups of steam, hydro, transmis- 
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sion, and general plant. This classification is necessary be¬ 
cause the steam plant, with a shorter service life than hydro 
and transmission plant, was placed in service in 1925; 
therefore an over-all composite rate would not apply prior 
to 1925. 

Eliminations from Company 9 s Claimed Cost Statement by 

F . P. C . Examiners: 

Schedule 3 shows a reconciliation of the Company’s 
claimed cost with the original cost as of December 31,1945. 
The total eliminations from the Company’s claimed cost 
amount to $3,493,494 of which $1,622,797 applies to de¬ 
preciable property. As shown on Schedule 2, the elimina¬ 
tions were applied to the year in which such items were 
initially claimed in depreciable plant. The eliminations, as 
well as the initial claims are, in certain instances, applied 
to an approximate year rather than attempt an exact de¬ 
termination of every item by years. An exact determina¬ 
tion by years and accounts would be virtually impossible 
because practically all of the claims eliminated relate to 
computed overheads rather than specific plant items. 

[22774] (page 7) 

The eliminations from the claimed cost have been dis¬ 
tributed as follows: 


Organization and Franchises 

$ 545,357 

Land 

800,757 

Depreciable Plant 

217,766 

General Overheads 

1,929,614 

Total 

$3,493,494 


The eliminations from the claimed general overheads 
for the period 1905-1915, inclusive, have been distributed on 
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the basis of the Company’s initial overhead distribution. 
In its claimed cost study the Company accumulated over¬ 
heads for the period 1905-1915, inclusive, and made the 
initial distribution to the direct costs as of December 31, 
1915, thus distributing the construction overheads on a 
broader base than at the date of initial operation in 1911. 

A summary of the claimed direct construction cost and 
initial overhead distribution is presented on Schedule 4. 
The ratio of overheads to direct cost of depreciable plant 
is 70.8% in the Company’s claimed cost study. This ratio 
is reduced to 47.6%, by reason of the PPC Examiners’ 
eliminations. 

An amount of $917,735 has been eliminated from the 
1905-1915 claimed direct cost of intangible plant and land. 
The following tabulation shows the application to non-de- 
preciable accounts. 


Xon-Depr. 

Accounts 

[22775] (page 8) 

Claimed 

Direct Cost Eliminations 

Per Cent 

301.2 

$ 366,972 

$335,056 

91.3 

301.3 

94,919 

250 

— 

302 

34,542 

34,542 

100.0 

303 

8,873 

8,873 

100.0 

320 

3,082,555 

539,014 

17.5 

340 

1,224 

— 

— 

341 

1,135 

— 

— 


$3,590,220 

$917,735 

25.3 


The elimination of $917,735 is largely the claimed value 
for McCall Ferry Power Company stock, except the item 
of $34,542, which is the direct cost of fishways transferred 
from intangible to depreciable plant. 

The staff eliminations of $917,735 of claimed direct 
costs of intangible plant and land affects the Company’s 
distribution of overheads as between depreciable and non¬ 
depreciable plant. The following computation shows the 
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calculation of overheads which have been eliminated from 


non-depreciable plant and redistributed: 






Transferred 



Ratio of 

Total 


from 


Non-Depr. 

Direct Cost 

Overheads 

Amount 

Intangible 

Adjusted 

Accounts 

Eliminated 

1905-15 

Eliminated 

to Tangible 

Overheads 

301.1 

$ 

7 

$ 

$ 

$ 7 

301.2 

91.3 

71,219 

65,023 


6,196 

301.3 


17,822 



17,822 

302 

100 

26,358 


26,358 


303 

100 

8,861 

8,861 



320 

17.5 

881,040 

154,182 


726,858 

340.2 


2,238 



2,238 

341 


1,036 



1,036 

Total 

25.3 $1,008,581 

$228,066 

$26,358 

$754,157 


[22776] (page 9) 

The staff elimination of claimed overheads is prorated 
on the basis of the original overhead allocation as follows: 


Overheads 1905-1915 FPC Staff Adjusted 
Amount Ratio Adjustments Overheads 


Intangible 

$ 24,025 

.5% 

$ 7,493 

$ 16,532 

Hydro Land 

726,858 

16.0 

239,765 

487,093 

Trans. Land 

3,274 



3,274 

Non-Depr. 

754,157 

16.5 

247,258 

506,899 

Steam 

5,984 



5,984 

Hydro 

3,624,829 

79.5 

1,191,152 

2,433,677 

Trans. 

179,388 

4.0 

59,941 

119,447 

General 

11,124 



11,124 

Depr. 

3,821,325 

83.5 

1,251,093 

2,570,232 

Total 

4,575,482 

100.0% 

1,498,351 

3,077,131 

Retirements 

234,455 



234,455 

Amt. Eliminated 




from N. D. 

228,066 


228,066 


Total per claim $5,038,003 


$1,726,417 

$3,311,586 
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The adjustment to be made to the Company’s claimed 
cost as of December 31, 1915, is the difference between the 
claimed overheads and the adjusted overheads as follows: 

Overheads 1905-1915 


Intangible 

Hvdro Land 
•* 

Trans. Land 

Claimed 
$ 97,908 

881,040 
3,274 

As Adjusted 
$ 16,532 

487,093 
3,274 

Elimination 
$ 81,376 

393,947 

Non-Depr. 

982,222 

506,899 

475,323 

Steam 

5,984 

5,984 


Hydro 

3,624,829 

2,433,677 

1,191,152 

Trans. 

179,389 

119,447 

59,942 

General 

11,124 

11,124 


' Depr. 

3,821,326 

2,570,232 

1,251,094 

Retirements 

234,455 

234,455 


Total 

$5,038,003 

$3,311,586 

$1,726,417 


An amount of $55,771.65 has been eliminated from 
claimed interest during construction on the transmission 
lines. This elimination is allocated on this basis of total 
transmission at December 31, 1915, as follows: 

[22777] (page 10) 

Transmission (Pa. & Md.): Amount Ratio Elimination 

Depreciable $1,463,527 75% $41,829 

Non-Depr. 485,871 25% 13,943 


Total $1,949,398 100% $55,772 


An amount of $111,210.30 has been eliminated from the 
fiowage basin account. Since items were charged to this 
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account during the period 1911-1935, inclusive, an average 
date of 1920 was determined for purpose of prorating the 
amount eliminated. Another item of $1,340.98 erroneously 
charged to Property and Riparian Rights account is also 
eliminated in 1920, both amounts being prorated to total 
dollars claimed: 


Total Claim as 





of Dec. 31,1920: 


Amount 

Ratio Elimination 

Hydro-Depr. 


$9,004,702 

56.7 

$63,816 

Trans.-Depr. 


1,752,707 

11.0 

12,381 

Gen.-Depr. 


119,560 

.8 

900 

Non.-Depr. 


5,005,677 

31.5 

35,454 



$15,882,646 

100.0% 

$112,551 

Overhead eliminations are summarized as follows, by 

years: 





Plant 1905-1915 

1920 

1925 1932 

1936 

Total 

Hydro $1,191,152 

$ 63,816 

$ 5,508 $ 

$(28,524) 

$1,231,952 

Trans. 101,770 

12,381 

32,941 13,714 

(21,104) 

139,702 

Steam 


27,569 


27,569 

General 

900 

5,279 

( 372) 

5,807 

Non-Depr. 489,266 

35,454 

(136) 


524,584 

Total $1,782,188 

$112,551 

$71,161 $13,714 

$(50,000) 

$1,929,614 


The total eliminations from the Company’s claimed 
cost as of December 31, 1945, are summarized below: 


Plant 

Overheads 

Direct Cost Intangibles 

Land 

Total 

Hydro-Depr. 

$1,231,952 

$175,161 

$ 

$ 

$1,407,113 

Trans.-Depr. 

139,702 

34,714 



174,416 

Steam-Depr. 

27,569 

898 



28,467 

Gcneral-Dcpr. 

5,807 

6,993 



12,800 

Intangible 

81,376 


545,357 


626,733 

Hydro Land 

429,265 



785,600 

1,214,865 

Trans. Land 

13,943 



15,157 

29,100 

Total 

$1,929,614 

$217,766 

$545,357 

$800,757 

$3,493,494 
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[22778] (page 11) 

Based upon the data described above, the original cost 
of depreciable plant has been classified by functional groups 
and by yearly plant balances as set forth in Schedule 2. 

The Company's Depreciation Plan: 

As shown in Column 2 of Schedule 5, prior to 1920 the 
Company had set up a reserve for depreciation in the 
amount of $400,000 by a credit of $250,000 in the year 1913 
and a credit of $150,000 in 1916. Then, in 1920, the Com¬ 
pany instituted its present depreciation plan by trans¬ 
ferring the entire balance of $400,000 from the depreciation 
reserve to earned surplus and setting up a new reserve 
covering the years 1917, 1918, and 1919. Thus, no depreci¬ 
ation was recorded for the period 1911-1916, inclusive, in 
lieu of the $400,000 transferred to earned surplus although 
$813,258.71 was applicable to this period. The various 
amounts referred to are summarized as follow: 


Recorded 
and Trans- 

Straight Line Depreciation Expense ferred to 


Year 

1911 

1912 

Recorded 

Not Recorded 
$ 99,945.01 
115,271.87 

Surplus 

1913 

1914 


131,409.01 

148,721.40 

$250,000.00 

1915 

1916 

1917 

1918 

1919 

$162,647.42 

166,390.35 

168,377.64 

158,485.95 

159,425.47 

150,000.00 

Total 

$497,415.41 

$813,258.71 

$400,000.00 


The depreciation plan adopted in 1920 has been fol¬ 
lowed for the entire period 1917 to 1945, inclusive. The 
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plan has also been used for tax purposes and is described 
as follows by the Company in its tax returns to the Bureau 
of Internal Revenue: 

[22779] (page 12) 

“The Company acquired at organization the dam 
power house and incidental properties then in course 
of construction, of McCall Ferry Power Company and 
proceeded to complete the plant and put it into oper¬ 
ation. 

“A schedule showing the proper depreciation de¬ 
ductions for the years 1910 to 1918, inclusive, is at¬ 
tached hereto and marked Exhibit “A.” The value of 
depreciable property was obtained by taking from a 
statement of McCall Ferry Power Company as of Jan¬ 
uary 31, 1909, the actual cost figures shown in various 
accounts, eliminating non-depreciable property and 
apportioning certain general accounts to the proper 
classes of depreciable property. 

“To these figures have been added the figures of 
actual expenditures for the year 1910 and for each 
succeeding year. There were expenditures made be¬ 
tween January 31, 1909 and the end of that year by 
McCall Ferry Power Company and by receivers of Mc¬ 
Call Ferry Power Company, but the amounts and ap¬ 
portionment thereof are indefinite and have been 
neglected. 

“The rates of depreciation have been worked out 
by Mr. Walls, Vice President of the Company, who is 
a practical engineer, thoroughly familiar with water 
power developments, and they are based on his own 
knowledge of the conditions existing at this particular 
development. 

“In its return the Company took the position that 
there was no depreciation in the early years of its 
operations. This was wrong and the Bureau of In- 
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ternal Revenue made a rough adjustment of invested 
capital to allow for such depreciation. The Bureau, 
however, permitted no deduction for depreciation for 
1917 and 1918. 

“The failure to allow for current depreciation is 
inconsistent and unjust and is so contrary to the usual 
practice of the Bureau that it is assumed the deprecia¬ 
tion deductions for 1917 and 1918 will be allowed with¬ 
out question, and the only question to be settled is the 
exact amount which should be deducted.’’ 

Two additional depreciation studies have been pre¬ 
pared by Sharp, Milne & Co., accountants and auditors 
employed by the Company. The first report covers the 
period 1917-1930, inclusive, and the second report covers 
the period 1931-1937, inclusive. The depreciation base and 
depreciation charge shown in the Sharp, Milne & Co. 
[227S0] (page 13) reports have been summarized on Sched¬ 
ule 6. The composite lives and rates shown on Schedule 6 
have been computed from the annual charge and deprecia¬ 
tion base figures. The depreciation base figures are as of 
the end of each year instead of the average for the year 
which causes a fluctuation in the computed composite rates 
when large additions occur. 

The Company’s registration statement, filed with the 
Securities and Exchange Commission in connection with 
the present 3%% bonds, contains the following statement 
of the Company’s depreciation policy and service lives: 

“The Company and its wholly-owned subsidiary 
transmission companies have provided depreciation re¬ 
serves applicable to their properties to cover losses 
suffered by structures and equipment from wear and 
tear and obsolescence, including deferred maintenance 
but excluding current maintenance or repairs. A de- 
i preciation reserve account was opened as of 1917 and 
from the year until January 1, 1931, the annual de- 
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predation charges as well as the corresponding credits 
to the reserve account were computed upon an age-life 
basis. Beginning January 1,1931 the depreciation pol¬ 
icy has been as follows: 

4 4 With respect to plant, property and equipment 
installed prior to January 1, 1931, the Company and 
its wholly-owned subsidiary transmission companies 
have set aside annually from earnings, for deprecia¬ 
tion the same amount ($355,146.73) which had been 
included in operating expenses during the year 1930, 
plus an amount computed at the rate of 2%% per 
annum on the cost of net additions to properties by 
months subsequent to January 1, 1931. 

‘'Deductions for depreciation claimed for income 
tax purposes have also been computed on the basis 
outlined above. 

“The estimated lives of various classes of de¬ 
preciable property, upon which the annual deprecia¬ 
tion charges for 1930 and prior years were calculated, 
are the equivalent of the following annual rates: 

[22781] (page 14) 

Service Annual 


Life-Yrs. 

Rate 

Classification 

200 

.5% 

Dam and Hydraulic Structures (Includ¬ 
ing Massive Concrete or Equally Per¬ 
manent Foundation Structures) 

50 

2.0% 

Turbines (Older Types) 

100 

1.0% 

Turbines (Moody Draft Type) 

40 

2.5% 

Generators (Older Types) 

66 

1.5% 

Generators (Class “B” Insulation) 

40 

2.5% 

Auxiliary Machinery (Iron and Steel) 

66 

1.5% 

Auxiliary Machinery (Brass, Galvanized 
Steel, etc.) 

40 

2.5% 

Switchboard 
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Service Annual 


Life-Yrs. 

Bate 

66 

1.5% 

100 

1.0% 

50 

2.0% 

25 

4.0% 

25 

4.0% 

100 

1.0% 

200 

.5% 

33 

3.0% 

50 

2.0% 

20 

5.0% 

40 

2.5% 

66 

1.5% 

25 

4.0% 

20 

5.0% 

33 

3.0% 


Classification 

Bulk Power Switch Equipment 
Concrete Building (or Mainly Concrete) 
Brick Building (or Mainly Brick) 

Frame Buildings 
Transmission Line Towers 
Transmission Line Cables—Aluminum 
Transmission Line Cables—Copper 
Underground Cables (Street Service) 
Backs, Headgates, Booms, etc. (Im¬ 
mersed Equipment, etc.) 
Transmission Lines, etc. (Local Lines) 
Transformers (Older Types) 
Transformers (Outdoor Conservatore 
Type) 

Buildings (Special Steel Buildings, etc.) 
Transformers (High Current Type) 
Steam Generating System Properties 


The effective service lives at the present time are 
shorter than indicated by the above statement because plant 
additions since 1930 have an estimated life of 40 years as 
compared with the composite life of 53 years for plant in¬ 
stalled prior to 1931. In effect, the Company shortened the 
service lives for hydro plant and transmission plant, and 
lengthened the service life for the steam plant, when it ad¬ 
justed the depreciation rates in 1931. 

Retirements Charged to the Depreciation Reserve: 

When the Company began its plan of depreciation ac¬ 
counting in 1920 it did not record the retirements from plant 
accounts and [22782] (page 15) consequently there were no 
retirements charged to the reserve. In the case of certain 
items which were renewed or replaced, the cost of the re- 
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placement was charged to the depreciation reserve and no 
retirement was recorded. This method is, in effect, the 
capitalization of the renewals and replacements by an indi¬ 
rect method of accounting and no adjustment to plant or 
depreciation reserve is necessary. 

Since 1930 the net loss on property retired has been 
charged to the depreciation reserve. Schedule 5 shows the 
recorded gross retirements from plant in Column 3 in the 
amount of $1,306,537.63 and the net loss in Column 6, in the 
amount of $1,193,415.66. Unrecorded retirements for the 
period 1911-1936 were determined in connection with the 
original cost study. The amount of $343,928.42 covers the 
unrecorded retirements and an adjustment of the recorded 
retirements, to reflect the new classification and overhead 
distribution made in the original cost study. Overheads 
applicable to retirements since 1937 have been computed 
by the standard 25% overhead rate used prior to January 
1, 1937. 


Deferred Maintenance Charged to the Depreciation Re¬ 
serve: 

Column 7 of Schedule 5 shows that a total of $680,180.03 
has been charged to the depreciation reserve as replace¬ 
ments and “deferred maintenance.” The items included 
in such charges have been classified as follows by the staff: 

Plant Additions $122,488.49 

Plant Replacements 193,922.49 

Plant Maintenance 363,769.05 


Total 


$680,180.03 


[22783] (page 16) 

The following plant additions have been transferred 
from the depreciation reserve to plant account: 
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Year 

Job 

Order 

No. 

Description 

Amount 

1927-S-9 

K-531 

Extension of Toe of Dam 

$114,596.61 

1928-9 

K-753 

Exciter Board Ventilation 

1,212.66 

1929 

K-837 

New Oil Filter 

3,387.73 

1929 

M-843 

Lathe for Hydro Plant 

2,653.92 

1929 

K-S24 

New Fence at Highland- 



town 

637.57 


Total $122,488.49 

The details of plant replacements as shown on Schedule 
7 and the details of plant maintenance are shown on Sched¬ 
ule 8. 

The Company claims that its depreciation rates in¬ 
clude provisions for “deferred maintenance ’ 9 but exclude 
current maintenance or repairs. Its definition of “deferred 
maintenance-’ is that it covers, in general, repair and re¬ 
surfacing of concrete structures, including dam, welding 
turbines, resurfacing turbine distributors, rewinding gen¬ 
erators and rewinding transformers. 

The Company has not determined how much it is pro¬ 
viding for the so called “deferred maintenance” in its de¬ 
preciation charge to expense, or how much of the deprecia¬ 
tion reserve balance is available for “deferred mainten¬ 
ance.” 

The service lives estimated by the Commission’s staff 
do not include provisions for maintenance and it follows 
that if the recommended service lives are used by the Com¬ 
pany in the future no maintenance expense is properly 
chargeable to the depreciation reserve. 

[22784] (page 17) 

The balance of the adjusted book reserve for deprecia¬ 
tion is $354,745 in excess of the reserve requirement as of 
December 31, 1945. In view of the Company’s practice of 
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providing for and charging certain maintenance to the re¬ 
serve in the past, it is reasonable to conclude that this ex¬ 
cess is available for a large item of maintenance on the dam 
which the Company expects to incur. 

In a letter to the Commission’s staff, dated November 
28, 1945, the Company’s chief engineer estimated that the 
approximate cost of resurfacing the spillway of the Holt- 
wood dam would be from $500,000 to $750,000, depending 
upon whether the work was done with concrete or with 
granite blocks. A reasonable method of handling this ex¬ 
pense, when it is incurred, would be to charge it to the ex¬ 
cess of the adjusted book reserve over the reserve require¬ 
ment, to the extent of such excess, and charge the balance 
to current maintenance expense. 

John M. Newlands 
John M. Newlands 

Chief Examiner of Accounts 
Edwabd L. Dunn 
Edward L. Dunn 

Supervising Accountant 
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' [22785] (page 18) 

PENNSYLVANIA WATER & POWER COMPANY 
Docket IT-5915 Schedule 1 

Comparison of Annual and Accrued Depreciation 
Per Books, Per Books as Adjusted and Reserve Requirement 

as of December 31, 1945 

Depreciation Reserve 

! Per Books 



Per 

As 

Reserve 


Books 

Adjusted 

Requirement 

Total Provisions—De¬ 




cember 31, 1945 

$10,921,712 

$10,921,712 

$10,044,839 

Retirements and Ad¬ 




justments : 

Recorded Retire¬ 




ments (1930-1945) 
Unrecorded Retire¬ 

1,193,416 

1,193,416 

1,193,416 

ments (1911-1936) 
Duplicate Retire- 


343,928 

343,928 

ments (1937-1945) 
Auto and Truck Re¬ 


(8,200) 

( 8,200) 

tirements 



(46,775) 

Total Retirements 

1,193,416 

1,529,144 

1,482,369 

Plant Additions 

122,488 

_ 

_ 

Replacements 
Deferred Main¬ 

193,923 

193,923 

193,923 

tenance 

363,769 

363,769 

- • 

Total 

680,180 

557,692 

193,923 

Depreciation on Plant 




Sold: 

71,758 

71,758 

— 

Total Retirements 




and Adjustments 

1,945,354 

2,158,594 

1,676,292 

Add: Reserve for 




Automobile Depr. 
Balance — December 



39,826 

31, 1945 

$ 8,976,358 

$ 8,763,118 

$ 8,408,373 


Exhibit No. 61 


3619 


Depreciation Reserve 
Per Books 

Per As Reserve 

Books Adjusted Requirement 

Computation of Average 
Reserves for 1944 and 
1945: 

Balance, December 31, 


1943 

$ 7,920,305 

$ 7,706,326 

$ 7,565,023 

Depreciation Ex- 

pense—1944 

Auto Depr.—Clear¬ 

572,365 

572,365 

464,212 

ing Account 

3,624 

3,624 

3,624 

Retirements 1 
Deferred Mainte¬ 

(31,721) 

(31,692) 

(31,692) 

nance 

( 714) 

( 714) 

— 

Balance, December 31, 

1944 

8,463,859 

8,249,909 

8,001,167 

Average Reserve — 

1944 

Depreciation E x - 

$ 8,192,082 

$ 7,978,118 

$ 7,783,095 

pense—1945 

Auto Depr.—Clear¬ 

574,245 

574,245 

465,277 

ing Account 

2,729 

2,729 

2,729 

Retirements 1 
Deferred Mainte¬ 

(61,510) 

(60,800) 

(60,800) 

nance 

( 2,965) 

( 2,965) 

— 

Balance, December 31, 

1945 

8,976,358 

8,763,118 

8,408,373 

Average Reserve — 

1945 

$ 8,720,108 

$ 8,506,513 

$ 8,204,770 


1. Recorded retirements adjusted for duplicate retirement 
of $29 in 1944 and $710.00 in 1945. 
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EXHIBIT NO. 64. 

ALLOCATION 


3 


9 
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Table I 


► 

i BOLTWOOD AND SUSQUEHANNA AVERAGE PUNT IN SERVICE - 19U* 

ITiMS ASSIGNED TO INDIVIDUAL CUSTOMERS A::D THE POOL 


P.P. A L. Co* 
-1- 

Plant In Service 
gtion friarrt 

1 Hydro $ 

2 Steam 

3 Total Production Plant 

T ranslation Plant 
"Soltwood - Baltimore line 
Highland town Substation 
Baltimore - Gunpowder Line 

Safa Harbor - Westport Line (2/3 Balt*, 1/3 Pool) 

Safe Harbor - River aide Line (2/3 Balt., 1/3 P^ol) 

Washington - Ellioott Line (2/3 Balt., l/3 Pool) 

Ellioott Switohing Station (2/3 Balt., 1/3 Pool) 

Safa Harbor - Parryvill© Line (61% P.R.R* 39^ Baltimore) 

Caneatoga Substation (61# P.R.R. 397^ Baltimore) 

Ferryville Switching Station (61# P.R.R. 39# Baltimore) 


Violet Hill Substation 

Eoltwood - York line (29# Ed* Lt* Pr* Co.) 

Boltwood - Coateavilie Line 
Newlinvills Switching Station 

Boltwood - Lancaster Line 17,025 

Bagletide Switching Station 6,635 

Donegal and Donegal Tap Switohing Stations 12,609 

Manheim and South Akron Switohing Stations 3, Uff 

Balance of Tran amissian _ 

Total Transmission Plant $59,1^15 


P.E. Co. 

2 


* 


586,725 

9,959 


159S.SB11 


Total 


Ed. 


Lt * «i Pr. Co. 

P.R.R. Co. 

Baltimore 

Pool 

Servioe 

3 

4 

5 

6 

7 

* 

* 

* 

«15,a47,4d6 

*15.01*7.140 





j&m 



*1,371,291 


* 1,371,281 



971,877 


971,877 



171.357 


171,357 



I.I58.3OO 

579.150 

1.737.450 



1.012,710 

506.555 

1.519,065 



210,772 

105.385 

316;157 



43.590 

21,791* 

65,384 


674,214 

1*31.076 


1,105.322 


719.925 

460,280 


1,100,205 


444 

284 


728 

393,1*18 




393.U8 

114,1*26 



3 5 g, 4-91 

504918 


9,959 

17,025 

6,655 

12,609 

3.H$ 


zwm: toot? 


1 , 


n 


rnr. 



1,540,090 

jrttr.TZ 


Intangible Plant 
General Plant 

Total Plant In Serrioe 
Farcent of Total 


*39 . 1*18 1596,684 1559,614 

0.1 1.8 1.7 


*1.594.615 

4.2 


*5,831,527 

17.8 


173.070 

-..ZBiJg 

< 24 . 459.062 

74.4 


173,070 

779.707 

*32,861,150 

luo.o 



BEST COPY AVAILABLE 

from the original bound volume 




O vn jr- 
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1 Total Plant in Service 

2 Depreciation Reserve 

3 Net Plant in Service 

Working Capital 

Cash Working Capital 
Materials and Supplies 

Total Working Capital 
7 Rate Base 



BEST COPY AVAILABLE 

from the original bound volume 
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Table III 


HOLTWOOD AND SUSQUEHANNA OPERATING EXPENSE - 19hh 
ITEHS ASSIGNED TO INDIVIDUAL CUSTOMERS AND THE °OOT. 


Boltwood and Susquehanna 
Production Coat Rxolusive of Purchased Power 


Steen - Fuel and Water 

Steen - Boiler Plant k Coal Handling Equip. Mt, 
Steen - Other Operating end Maintenance 
Total Production Expenses 


Sub station 

Eolteood - Highlendtoen k Baltimore - Gunpowder Lines 
Ellioott Switching Station (2/3 Baltimore) 

Safe Harbor - Westport, Safe Harbor - Riverside* and 
Ellioott - Washington Lines (2/3 Baltimore) 
Conestoga Substation (6# P.R.R. 39^ Balt.) 

Safe Harbor - Pexryville Line (6l# P.R.R. Balt.) 
Boltwood - Coate svi lie Line 
Violet Hill Substation 

Boltwood - Tork Line (29# Ed. Lt. k Pr. Co.) 

Balanoe of Traaamisslon Expense 
Total Transmission Expense 

AAai n 1 strati ve end General Expenses 

Total Operating Expense Exclusive of Itarohased Power 

Psroent of Total 


P.P. k L. Co, 


°.E. Co, 


15,012 


Ed. Lt. A Pr. Co 


3 


P.R.R. Co, 


8,477 

10,415 


laltimora 


78,661 

41,474 

739 

49.633 

5.419 

6,699 


Pool 


> 57.980 

> 32 , 035 - 

$3,152 

*01.510 


! 3*9 

24.817 


7^6 

— ^ m - 

30,195 

2,518 



6 , 16 ^ 

73,166 

* 788 

* 15.012 

*32,713 

♦18*^2 

*182.585 

* ^04.516 
WO.891 

* 788 

♦ 15,012 

*32.713 

$15*802 

♦132,5*5 

*1,539.884 

- 

0.9 

1.8 

1.1 

10.2 

! 86.0 


Total 

Sarrlo. 

7 

♦ 357.980 
332.035 
53,152 
201,310 

41.474 

i, 108 

7k, 

15.096 

/ 7 , om 

15,012. 
30,J99 
8,681 

_ 

I 354,5* 

490 , 0 9 / 

11.789,874 

»oo.O 


BEST COPY AVAILABLE 

from the original bound volume 
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Table III - a 

RECONCILIATION OF OPERATING EXPEJ5E ALLOCATED IN TABLE III 
T?ITH EXPENSE REPORTED BY HOLTWOOD IN F.P.C. FCfcM 1 


Operating Expense, 1944, as reported 
Revenue from Interchange Sales in Pennsyivani 


ai/ 


Susquehanna Capital Stock and Prop¬ 
erty Taxes $128,776^ 

Susquehanna Depreciation 65,060 


2 / 


less Safe Harbor Bill as rendered 

;.-rs Adjustment Credit to Admin, and Gen. Exp. 
-ciiance of Operating Expense a6 allocated 
Table III 


$2,579,099 

628,86*: 

3,207,966 


193,656 
3,014,135 
1,214,553 
1,799,577 
_ 9,703 

$1,7*89,874 


1/ Revenue from interchange sales to customers in 

Pennsylvania is shown in the company*s report as a 
credit to Operating Expenses. In tnis study the 
arour.t of these sales ha6 been transferred to 
Revenue. 

2/ Operating Expenses as reported contain the total costs 
of Susquehanna Transmission Company of ?£aryland, which 
include Taxes and Depreciation. These are taken out 
for separate handling and are combined with Taxes and 
Depreciation of Holtwood. 


BEST COPY AVAILABLE 

from the original bound volume 
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Table IV 




ASSEMBLY OF TOTAL COSTS 

ASSIGNED DIRECTLY TO 

CUSTOMERS AND 

THE POOL 

1 




P*P* A L. Co# 

P.E# Co. 

Ed# Lt. & ?r. Co# 

P. R. R # Co# 

Baltimore 

Pool 

Total 
Service 



i 

2 

T 

1 * 

5 ' 

6 

1 

1 

Operating Expense 

$ 788 

$15,012 

*32.713 

$ 18,092 

$182,585 

$1,539,881* 

$1,789,671* 

2 

Bill for Safe Harbor °ower 






992.535 

992,535 

3 

Texes 

7.696 

12,251 

9,931 

25.51*6 

98,500 

382,980 

536.9^ 

1* 

Depreciation Expense 

723 

6,51*8 

9,385 

21.506 

65.858 

360,132 

1*61*. 21Z 

5 

Return 5 Percent 

1.7b6 

21*. 878 

20.639 

61.258 

21*J*,951 

920,159 

1,273.651 

6 

Total Cost 

$10,973 

$58,689 

$72,668 

$127,262 

$591,954 

195.690 

$5,057,236 



ONVfl f\> P 6 \0 03tfAJl Jr-Vj* MMOVOO^ 
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Table V 

ALLOCATION OF POOL COSTS TO CAPACITY AND ENERGY COMPONENTS AND 
DEVELOPMENT OF UNIT COSTS PER KILOWATT AND PER KILOWATT-HOUR 


Production Facilities 


1 Production Plant 

2 Transmission System 

3 Total Jointly Used Plant Directly Classified 
U Percent Total 

3 Intangible and General Allocated 

6 Total Jointly Used Plant in Service 

Depreciation Reserre 
Set Investment 
Working Capital 
Materials and Supplies 
Total Working Capital 
Rate Base 

Total Cost of Service 

Operating Expense excluding Purchased Power 
Taxes 

Property and Capital Stock and Inoame (Plant Ratio) 
Retirement ^and Uheb^loyment and Miso. (Operating Ratio) 
Depreciation'Expense 
Return - % of Rate Base 
Purchased Power 
Total Pool Cost 


U5.82i7.1j86 

15.8U7.486 

67.U 

62j2,172 


l6.U89.658 
U, 383.139 


C 6.690 

196.613 


Total j 

Transmission Jointly Uqed 
Facilities Plsnt 


*U,527.533 

k, 527.533 

19-3^ 

163,686 

U.711.U19 

l. U99.06U 

107.686 

56.300 


3,131,266 

3,131,266 

13.3 

126.719 


3.257.985 

668,006 


19.26U 

38,796 


525.37U $ 565.3UU I 295.561 t 153.6C5 


2UU.269 

7.012 

197.230 

618.UU1 

992.535 


7.5U7 


Classification to Demand end Ener 




Total 


69,926 

3.9U8 

11U.310 

169.317 


Capacd 


lfi, SOI 
2,057 
1jB,553 
132,1*)1 

nscsrr 


Total Hydro Power Cost, 67»5^ Capacity ^ 

Variable Steam Costs 

Fixed Steam Cost 

Transmission Cost 

Total Cost 

Unit Costs 


l2o.375.ote 

3,131,266 

23,506.285 

100.0 


2U. 259,06^ 
6.5U0.229 


192.6U0 

291.71I 


♦ 1.539.88U 

362.2jl^ 

20.56U 

360,133 

920,159 

992.535 


I2.58U.661 U.7UU.781 $ 82/3,080 
572.091 572.891 

653.121 653.121 

38U.817 38U.817 _ 


♦19.22/Br 1.U3 Mill«/&* 
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BALANCE OF DEPENDABLE CAPACITY AVAILABLE FOR BALTIMORE CO. 
INCLUDING ONE-HALF OF ADDITIONAL CAPACITY FROM S.H. PONDAGE 


Installed Capacity 

Holtuood and Safe Harbor - % of total hydro 

Dependable Capacity on regular weekly oyole of draw and refill 
Plus one-half of additional oapaoity from use of S*H* pondage 
Total dependable capacity allocated on basis of installed oapaoity 
Percent; of total 
Percent: of Installed Capacity 

Reported station use and trans. loss allocated to dependable oapaoity 

Net Dependable Capacity available for load 

Demands of Pa* Customers on System Peak Form 12 - Pool 

j4.~na n Loads Plus 

Non Firm Firm 10% Reserve 


P.P* A L. Co* 2,00 

P*E* Co* 10,00 

Ed* LAP* Co* 

M*E* Co. 12,000 tar 

Total for Resale S*,o6o tar 

Balanoe for Baltimore 
and P.R.R* 

P.R.R. Co* in Pa. Deo* billing 
Total coincident firm demand 


Non Firm Firm 

2,000 W 52/5o5Tcw 

10,000 tar 23,000 tar 

9,000 tar 


10fo Reserve 
- T7T?3 o lew 
25,300 kw 
9,900 tar 


1,000 tar kw 


>1,257 kw 

kw 


Balance available for Baltimore from Holtwood and Safe Harbor 
Less Baltimore's two-third share of S.H. 


Holtwood 


>team 


26,000 lor 


26,000 kw 
10.3 
100.0 

2.370 kw 

23,630 kw 


104,000 kw 

31-lia 


70,221 kw 

27.9 


6,ijl6 kw 


Safe 

Harbor 

“T TT 

230,000 kw 

68.86 


155,279 lor 

61.8 


14,212* kw 


63,805 k>r 124,065 kw 


Total 

Hydro 


334,000 kw 

100.0 

197,000 kw 
28,500 kw 

225l5ofl lor 
Q9.7 


20,6*0 kw 
202*,8”0 kw 


Total 

Hydro and 
Steam 


360,000 kw 


251,500 kw 

100.00 


23,00(3 kw 
228,500 kw 


92 , 2*00 kw 
13&7TC5 kw 

31,237 kw 

1 ' 6 ' 4, ' ab? kw 

94,02*3 kw 


Balance available for Baltimore from Holtwood Co, 




Table V-B 
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PLUS ONE-THIRD OF SAFE HARBOR 1944 WITH ADDITION TO ADJUST FOR AN A\ERASE WATER YEAR 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

22 

13 


Net Generation 
Holtwood 
Safe Harbor 
Total 

Transmission Lose 
Net delivered 
Delivery to Firm Loads 

Pennsylvania RR Co* in Pennsylvania 

Wholesale Sales to Utility Companies in Penna. 

Total 

Balance available to Baltimore Co. . 

Vet Sales of Baltimore’s energy in interchange zl 
let delivery to Baltimore 


194 ,082,000 
5l£,u 84,756 



512 , 765,000 

772 .lJi .000 

1 , 2 ^ 907,006 


Steam 

“T?r 


171,091 ,000 

TTT&Y&G 


Total 

Generation 





Total 

fioltwood 

P)»s i/2 

(fa 


685 , 856,000 

zn, ,000 


736,566,75-6 

14 7,417.9W 
120 ^ 00,000 


15 

16 

17 


Total delivered from generating stations - 
Additional delivery in average water year 
Total available in average water year 


1944 

y 


683,984 ,700 
10itJ8Z o5b 
'&f'l(6 / 7Sb 


18 Total available to Baltimore - 1944 

19 Additional available in average water year 2/ 

20 Total available to Baltimore average water year 


147,417,94V 
104.182,056 
)&o 



1 ( Actual Delivery to Baltimore 1944 
Actual Reoeived from Baltimore 194h 

Actual Net Sale to Baltimore 1944 

Company’s Estimate of Sales to Baltimore in Avg. Year 
Additional Sales in Average Year over 1944 


152 # 134*944 
lg5#?17#00° 
26,&17#944 



2j Energy to which Baltimore is entitled but ohooses to sell in interchange in Pa. 


Company 


Purchased 


Sold 


Net Sales Net Bill 


M. E. Co. 

P. E. Co. 

P.P. A L» Co. 
Total 


6 , 133,000 

21 , 771,000 

11 , 805.000 

39 . 70^.000 


65 , 156,000 

4D.901.000 



59 , 323,000 * 296.993 

19 . 130.000 91.739 

.000 240,136 

OT is SOT 
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[22812] 
TABLE V-c. 


Operating Expense 

Operation and Maintenance of Jointly Used Facilities 




Production 





Steam 

Trans¬ 



Hydro 

Fixed 

Variable 

mission 

Total 


1 

2 

3 

4 

5 

1 Total Hydro 






Steam 

357,980 




357,980 

2 Fuel and Water 



332,035 


332,035 

3 Boiler and Coal 






Equip. Mt. 



53,152 


53,152 

4 Other Steam 


201,310 



201,310 

5 Transmission 




104,516 

104,516 

6 Subtotal 

357,980 

201,310 

385,187 

104,516 

1,048,993 

7 Percent Total 

34.1 

19.2 

36.7 

10.0 

100.0 

S Adminis. and 






General , 

167,394 

94,251 

180,157 

49,089 

490,891 

9 Total , 

525,374 

295,561 

565,344 

153,605 

1,539,884 


Table 
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Ou W 


•w 

-p 

.J 


• • “O 

cl. ex w 


H CM to ^ © © 


P. R. R. in Pa. 33,900 23.4 194,082,000 19.6 65 
Baltimore 10,820 7.5 251,600,000 25.5 265 
Total Noncoincident ” 

Demand 144,780 100.0 988,166,756 100.0 


OAT1 ro M 
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Table VI 

APPLICATION OP UNIT COSTS TO CUSTOMERS 1 IIKASUKED LOADS 
ASSEMBLY OP CAPACITY, ENERGY AND SPECIAL FACILITY COSTS FOR EACH CUSTOMER 
COMPARISON OP TOTAL COST OF SERVICE WITH REVENUES COLLECTED 


Nanoolnoident 


Energy Sales 

in Year of Capacity Energy 

Aver are Rivar Flow Corta Coeta 


Special 
Facilit iea 
Cort 


Energy Supply frog Baltimore 
liarge to Customer Credit to T at a 1 

at L Mills Baltimore Coat 


Total Revenue 


Amount Percent 


Revenue in Excess 
of Allcoatad Costs 

A&tfuct Percent 


r . r . & L . wo . 66,000 
P. S. Co* 21^500 
Bd. Lt. A PJr. Co. 9.5&0 
R. R. Co. in Pa. 33,900 
Balti*oi*e 10,820 

Total Tunr7s^ 


3i5.329.221 

152,292,000 

44.863,535 

19ii.062.000 

251,600,000 


$1,268,514. ♦ 493.783 ♦ 10.973 

1*70.896 217.761 58.689 

183,71*7 61*. 150 72.668 

651,569 277.516 127,262 

207,961* 359.761 591,951+ 


♦175,175 

77,251+ 

22,758 

96.1*52 

127.629 


( 501.268 


♦1,91*6,1+72 ♦2,176,256 
821*,602 986,360 

31+3.323 368.901+ 

1.154.799 1,455.511+ 

786,040 2.790,456 

TT . T 1 T 7 & 


28.0 

12.7 
4.7 

18.7 


♦ 1227 , 781 + 
l6l,758 
25,581 
3<>o,715 
2,|C>01*, 416 


8.4 

a 9 

11.1 

IOO.0 
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Table VI - a 

RECONCILIATION OP REVENUE SHOWN FOR BALTIMORE 
WITH HOLTWOOD BILL TO BALTIMORE FOR 1944 


Holtwood bill as rendered 
Net interchange sales 
Conowingo backwater payment 


$2,027,849 

628,867 

133,750 


Total 


$2,790,466 
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Before the Federal Power Commission 
In the Matter of 

Pennsylvania Water & Power Company and Susquehanna 
Transmission Company of Maryland 

IT-5915 

Exhibit of Doctor H. B. Doratj 
Relating to 

The Supply of Money and the Value of the Do llar 


Washington, D. C. 
May 6,1946 
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DEPOSITS. INVESTMENTS AND LOANS OF ALL BANKS. 
CURRENCY IN CIRCULATION AND GOLD STOCK 

YEARS ENDING JUNE 30.1914 -1946 



122 1924 1920 1920 1930 1932 1934 1930 1930 1940 1942 1944 1940 



DEPOSITS, INVESTMENTS ANT) LOANS C? ALL BANKS; 
CURRENCY r: CIRCULATION AND OCLD STOCKS 

1914 - 1946 
(Millions of Dollars) 


Ye^r 
<°nl lng 
June 30 


1914 

1915 

1916 
1517 

1918 

1919 

1920 

1921 
1972 
15:3 


1924 

1925 

1926 

1927 

1928 


1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1 Q**a 


Deposits 


Total Deposits Demand D eposits* 


U. S. Corera- 
nent Deposits 


Tine 

Deposits 


__ Investme 

Total U. 3. Oov't 

Investment8 Obligations 


18,498 

10,082 

66 

19,107 

9,828 

48 

22,325 

11,973 

39 

25,878 

13,501 

834 

28,125 

14,843 

1,565 

32,012 

17,624 

965 

35,754 

19,616 

304 

34,114 

17,113 

418 

35,652 

18,045 

170 

39,007 

18,358 

327 

40,860 

19,412 

189 

44,750 

21,376 

180 

46,969 

22,300 

228 

48,673 

21,983 

225 

51,056 

22,259 

271 

51,532 

22,540 

381 

51,020 

21,706 

322 

45,232 

19,832 

439 

40,799 

15,625 

418 

36,919 

14,411 

852 

41,302 

16,694 

1,733 

45,09 e 

20,433 

811 

49,830 

23,780 

1,142 

51,769 

25,198 

666 

51,148 

24,313 

599 


8,350 

5,525 

829 

9,231 

5,808 

812 

10,313 

6,607 

763 

11,543 

7,769 

1,642 

11,717 

9,440 

3,507 

13,423 

11,881 

5,813 

15,834 

10,840 

4,583 

16,583 

10,963 

4,331 

17,437 

12,210 

4,989 

19,722 

13,341 

5,828 

21,259 

13,658 

5,592 

23,194 

14,980 

5,760 

24,741 

15,439 

5,512 

26,465 

16,437 

5,403 

28,526 

18,176 

5,880 

28,611 

17,318 

5,499 

28,992 

18,059 

5,497 

28,961 

19,982 

6,662 

24,756 

ie ,422 

6,895 

21,656 

18,062 

8,199 

22,875 

21,246 

11,278 

23,854 

24,134 

14,258 

24,908 

27,776 

17,323 

25,905 

27,155 

16,954 

26,236 

26,230 

16,727 
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Currency in Gold 

Loena Circulation Ctocka 

15,263 3,172 

15,558 3,033 1,699 

17,980 3,362 2,158 

20,522 3 . 7 - J 9 2,933 

22,374 4,195 2,876 

24,690 4,590 2,826 

30,732 5,181 2,578 

28,927 4,624 2,988 

27,627 4,176 3,498 

30,272 4,536 3,763 

31.409 4,562 4,201 

33,729 4,524 4,073 

36,035 4,598 4,160 

37,208 4,564 4,300 

39,507 4,510 3,822 

41,581 4,459 4,037 

40,497 4,235 4,248 

35,285 4,535 4,669 

27,888 5,408 3,632 

22,243 5,434 4,031 

21,306 5,373 7,856 

20,213 5,568 9,116 

20,536 6,241 10,608 

22.410 6,447 12,318 




IV2Y 

01,032: 

22,540 



1930 

51,020 

21,706 , 

322 

28,992 

1931 

49,232 

19,832 

439 

28,961 

1932 

40,799 

15,625 i 

418 

24,756 

1933 

36,919 

14,411 i 

852 

21,656 

1934 

41,302 

16,694 ' 

1,733 

22,875 

1935 

45,09e 

20,433 ! 

811 

23,854 

1936 

49,830 

23,780 ! 

1,142 

24,908 

1937 

51,769 

25,198 ; 

666 

25,905 

1938 

51,148 

24,313 i 

599 

26,236 

1939 

54,938 

27,355 i 

792 

26,791 

1940 

60,253 

31,962 i 

828 

27,463 

1941 

65,949 

37,317 ' 

753 

27,879 

1942 

71,027 

41,870 ; 

1,337 

27,320 

1943 

94,347 

56,039 , 

8,048 

30,260 

1944 

115,291 

60,065 

19,506 

35,720 

1945 

137,688 

69,053 , 

24,381 

44,254 

*AdJusted 

to Include demand deposits, other than 

interbank and U. s. 

Government 

leas cash 

Items In process 

of collection. 




Source: Banking and Monetary Statistics, Board of Governors of Federal Baserre 
System, published Not ember 1943, ;pp. 18, 34, 409, 373 (for d*t* 
through 1941); Federal Reserve Bulletins, February 1946, Vny °r.d 
August 1945, August 1944, August 1943. 


18,059 

5,497 

12,562 

19,982 

6,662 

13,320 

18,422 

6,895 

11,527 

18,062 

8,199 

9,363 

21,246 

11,278 

9,968 

24,134 

14,258 

9,876 

27, 776 

17,323 

10,453 

27,155 

16,954 

10,201 

26,230 

16,727 

9,503 

28,296 

18,743 

9,553 

28,996 

19,666 

9,330 

32,635 

23,521 

9,114 

38,928 

30,301 

8,627 

65,640 

57,748 

7,892 

83,284 

73,737 

7,547 

101,661 

93,637 

8,004 




40,497 

4,235 

4,248 

35,285 

4,535 

4,669 

27,888 

5,408 

3,632 

22,243 

5,434 

4,031 

21,306 

5,373 

7,856 

20,213 

5,568 

9,116 

20,536 

6,241 

10,608 

22,410 

6,447 

12,318 

20,982 

6,461 

12,963 

21,320 

7,047 

16,110 

22,340 

7,848 

19,963 

25,311 

9,612 

22,624 

25,081 

12,383 

22,737 

22,241 

17,421 

22,388 

1 25,424 

22,504 

21,173 

i 27,979 

26,746 

20,213 


i 


< 


4 
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Pennsylvania We ter & Power Company 
and 

Susquehanna Transmission Company of Maryland 

THE PUPCHASING POWER OF THE DOLLAR AS MEASURED. BY WHOLESALE PRICES 
AS REFLECTED BY A SEVEN-YEAR MOVING AVERAGE 
1905-1945 


(1) 

(2) 

(3) 

(4) 

(y 

( 6 ) 


Wholesale 

Purchasing Potve 

r of ~. ..e 

Dollar 


Price Index 

Annual Index 

Seven-Ye;. 

r Moving 

Dollar Index 

Year 

1926 - 100 

1926 - 1000 

Total 

Average 

1945 * ico fc 

1902 

58.9 

169.8 




1903 

59-6 

167.8 




1904 

59.7 

167.5 




1905 

60.1 

166.4 

1145.7 

163.7 

173.2 

1906 

61.8 

161.8 

1123*8 

160.5 

169-8 

1907 

65.2 

153.4 

1098.0 

156.9 

166.0 

1908 

62.9 

159-0 

1084.6 

154.9 

163.9 

1909 

67.6 

147.9 

1062.9 

151.8 

160.6 

1910 

70.4 

142.0 

1044.4 

149.2 

15~.? 

1911 

64.9 

154.1 

1037.8 

148.3 

156.9 

1912 

69.1 

144.7 

1022.7 

146.1 

154.6 

1913 

69.8 

143.3 

991.8 

141.7 

149.9 

1914 

68.1 

146.8 

934.9 

133.6 

141.4 

1915 

69.5 

143-9 

857.0 

122.4 

129.5 

1916 

85.'5 

117.0 

784.5 

112.1 

118.6 

1917 

117.5 

85.1 

706.0 

100.9 

106.8 

1918 

131.3 

76.2 

661.7 

94.5 

100.0 

1919 

138.6 

72.2 

621.2 

88.7 

93.9 

1920 

154.4 

64.8 

603.6 

86.2 

91.2 

1921 

97.6 

102.5 

620 4 

88.6 

93.8 

1922 

96.7 

103.4 

640.8 

91-5 

96.8 

1923 

100.6 

99.4 

668.6 

95 5 

101.1 

1924 

98.1 

101 9 

708.6 

101.2 

107.1 

1925 

103.5 

96.6 

709-5 

101.4 

107.3 

1926 

100.0 

100.0 

711.0 

101.6 

107.5 

1927 

95.4 

104.8 

727.3 

103.9 

109.9 

1928 

96.7 

103.4 

762.4 

108.9 

115.2 

1929 

95-3 

104.9 

820.1 

117.2 

124.0 

1930 

86.4 

115.7 

871.8 

124.5 

131.7 

1931 

73-0 

137.0 

900.5 

128.6 

136.1 

1932 

64.8 

154.3 

922.1 

131.7 

139.4 

1933 

65.9 

151-7 

941.0 

134.4 

142.2 

1934 

74.9 

133.5 

941.2 

134.5 

142.3 

1935 

80.0 

125.0 

931.4 

133.1 

140.8 

1936 

80.8 

123-3 

906.3 

129.5 

137.0 
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( 2 ) 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 


Wholesale 

Purchasing Power of the 

Dollar 


Price Index 

Annual Index 

Seven-Year Moving 

Dollar Index 

Year 

1926 100 

1926 - 100 a 

Total 

Average 

1945 - 100° 

1937 

86.3 

115.9 

882.3 

126.0 

133.3 

1938 

78.6 

127.2 

863-3 

123.3 

130.5 

1939 

77.1 

129.7 

839-5 

119.9 

126.9 

1940 

78.6 

127.2 

812.7 

116.1 

122.9 

1941 

87-3 

114.5 

793.0 

113.3 

119-9 

1942 

98.8 

101.2 

760.3 

108.6 

114-9 

1943 

103-1 

97.0 

503.5 C 

100.7° 

106.6 

1944 

104.0 

96.2 

287.7 d 

95.9 d 

101.5 

1945 

105-8 

94.5 

94. 5 e 

94.5® 

100.0 


^Reciprocal o:' wholesale price index, 1926 - IOC. 

^Purchasing power index converted to relatives with 1945 as the base 
(19<-5 - 100). 

c rive-yecr moving total and overage. 
d 7r.ree-year moving total and overage. 

°?pot index number for the year. 


United States Department of Labor. Bureau of Labor Statistics, 

Monthly Labor Review, March 1943. p* 615; March 1944. p- 659; 1945. 19 
:ep»rt!n**nt of Commerce, Statistical Abstract of the United State*. 

3‘T. j 
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